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> This is an important document for Foster's shareholders. Please give it
your immediate attention. Participation in the Buy-Back requires action by
7:00pm, Melbourne Time, on Friday, 12 October 2007.

> This Buy-Back is not available to US Persons, Canadian residents or persons
in the United States of America. This document MUST NOT be distributed into
the United States of America or Canada.

> If you are in any doubt as to the action you should take, you should consult
your financial, taxation or other professional adviser immediately.




INFORMATION

AUGUST

28 Announcement of Foster's off-
market Buy-Back.

30 tast day that Shares can be
acquired to be eligible for franking
credit entitlement,

37 shares quoted ex-entitlement
to participate in the Buy-Back.
Shares acquired on the ASX on or
after this date will not confer an
entitlement to participate in the

Buy-Back.

Shares quoted ex-entitiement
to Foster's finol dividend for the
financial year ended 30 June 2007.

SEPTEMBER

6 Buy-Back Record Date:
determination of eligible
shareholders entitled to
participate in the Buy-Back.

Final Dividend Record Date and
determination of shareholders’
entitiement to the final dividend,
Notice of shareholders' intentions
in reiation to participation in the
DRP must also have been received
by this date.

12

Mailing of Buy-Back Documents to
shareholders completed.

17 Tender Period opens.

OCTOBER

1  Payment of final dividend (or
issue of Shares to participants in
the DRP). Note that any Shares
issued under this DRP entitiement
are not eligible to participate in
the Buy-Back.

12 Tender Period closes. Tenders must
be received by the Foster's Share
Registry no later than 7:00pm,
Melbourne Time.

15 Announcement of the Buy-Back
Price and scale back (if any).

19 Dispatch / crediting of Buy-
Back proceeds to participating

shareholders completed.

While Foster's does not anticipate changing these dates and times, it reserves the right to do so by way of an
announcement to the ASX. Foster's may also decide not to proceed with the Buy-Back,

Subject to the following, you are
etigible to participate in the Buy-Back

if Shares are registered in your name at

S:00pm, Melbourne Time, on Thursday,
& September 2007 and, in accordance
with the Settlement Rules, the Shares
confer an entittement to receive this
Buy-Back Invitation.

The Buy-Back Invitation is not being
made to Excluded Foreign Persons as
defined in this boaklet. In particular,
any person who is in the United States
or who is a US Person or a resident of
Canada is not entitled to participate,
directly or indirectly, in the Buy~Back.

Copies of the Buy-Back Documents
are not being mailed or otherwise
distributed into the United States or
Canada.

Any person receiving any of the Buy-
Back Documents must not distribute
them into the United States or Canada,
or make them avatlable to any US
Person or resident of Canada (including
to any legal or beneficial owner of
Foster's Shares that is a US Person or a
resident of Canada) or any person who
is in the United States.

Foster's will not accept Tender Forms:
« from any person who does not
represent that they are not {(and they
are not acting on behalf of or for
the account of a person who is) in
the United States, a US Person or a
resident of Canada; or

» that have been postmarked in the
United States or.Canada or that
otherwise appear to Foster's or its
agents to have been sent from the
United States or Canada.

ADRs representing Foster's Shares and
Limited Employee Shares may not be
tendered into the Buy-Back.

Further Information

If you have questions about

the Buy-Back, please consuit the
Buy-Back question and answer
section on the Foster's website at
www.fostersgroup.com or call the
Foster's Buy-Back enqguiry line on
1300 731 671 within Australia or
+61 3 9415 4684 if you are calling
from outside Australia, If you are
calling from outside Australia please
note that this is not a free call,

Please note that Foster's is not able
to advise on the taxation implications
of your involvement in the Buy-Back
and cannot provide investment advice
or any recommendations as to what
action you should take in relation to
the Buy-Back. You should consult your
legal, financial or professional adviser
if you are in any doubt as to what
action to take.

This document does not provide
financial product advice and has been
prepared without taking into account
your particular objectives, financiat

situation or needs. You should
cansider obtaining independent
professional advice before making any
financial decisions.

Definitions

Some words used in this booklet
have defined meanings. Section
“Pefinitions and Interpretation”
defines these words which are
capitalised throughout this booklet,

This booklet is dated Friday, 31 August
2007 and is current as at that dote.
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LETTER

Dear Shareholder

On Tuesday, 28 August 2007, Foster's Group Limited (Foster's) announced
its intention to buy back up to $250 million worth of Shares through an
off-market buy-back tender process (the Buy-Back). The Buy-Back is

part of a broader capital management program that aiso includes an
on-market buy-back of up to $100 million worth of Shares which will not
commence until the completion of the off-market buy-back tender. The
capital management program has been implemented as a result of strong
operational cashflow in 2007, recently completed asset and business sales
and continuing confidence in Foster's ability to generate strong operating
cashflows. The program will assist in managing gearing levels and Foster’s

capital structure, and is consistent with Foster's investment grade credit
rating. It is the Board's view that the process provides benefits to both
participating and non-participating shareholders.

The decision to inciud‘e an off-market buy-back within the
capital management program follows the success of Foster's
off-market buy-back completed in April 2007.

The Buy-Back is open to eligible Foster's shareholders who
were registered shareholders as at Thursday, 6 September
2007. No brokerage should be payable by shareholders who
choose to participate in the Buy-Back. All participants will
receive the same price for any Shares which are bought back
by Foster's. You have complete discretion as to whether you
participate in the Buy-Back and the number of Shares, if
any, you wish to tender.

Eligible Foster's shareholders may tender some or all of
their Shares at discounts of between B per cent and 14 per
cent inclusive (at 1 per cent intervals} to the Market Price’, or
as a Final Price Tender (which is an election to receive the
Buy-Back Price). Foster's will determine the Buy-Back Price
according to the Tenders lodged by eligible shareholders and
the Market Price.

For Australian tax purposes the Buy-Back Price comprises

a capital component and a fully franked deemed gividend
component. The Australian Taxation Office has issued a

draft ruling which states that shareholders who elect to
participate in the Buy-Back will receive a capital component
of $1.832 per Share, with the remainder of the Buy-Back
Price deemed to be a fully franked dividend.

General financial and Australian tax implications of the
Buy-Back for shareholders are discussed in this Buy-Back
booklet. However, the Buy-Back will have different tax
consequences for different shareholders and you should
obtain your own tax advice.

If you wish to submit a Tender, you must ensure that
your completed and signed Tender Form is received by
the Registry or, if you are CHESS sponsored, your broker
processes your Tender, no later than 7:00pm, Melbourne
Time, on Friday, 12 October 2007.

| encourage you to read this document carefully. if you

are in any doubt as to the action you should take or the
implications for your own financial circumstances, you
should contact your financial, taxation or other professional
adviser.

Yours faithfutly

Fk Aoe

Frank ) Swan
Chairman

t Generally speaking, Market Price is the volume weighted average price of Foster's ardinary shares on the ASX {(excluding certain trades not considered ‘at
market' trades) over the five trading days up to and including the Closing Date for the Buy-Back. Further information regarding calculation of the Market

Price and the Buy-Back Price is set out in Section 1.

2 For Australian tax purposes, the sate proceeds of the Shares for shareholders other than those taxed as companies will be taken to be the 31,83 capital
component plus the amount (if any) that the Tax Value exceeds the Buy-Back Price. See Section 2 for details.




SUMMARY

Buy-Back

Foster's is buying back Shares by way of an off-market
tender which provides shareholders with an opportunity
to sell some or all of their Shares to Foster's,

Size

Foster's expects to buy back up to $250 miflion worth
of its Shares. The ultimate size of the Buy-Back will
be dependent on shareholder demand and market
conditions at the time.

Partlcmatlon

Eligible shareholders can tender Shares registered

in their name at the Buy-Back Record Date (Thursday,
6 September 2007). This means that Shares acquired
on the ASX on or after Friday, 31 August 2007 (the
ex-entitlement date) cannot be tendered in the
Buy-Back.

Participation is voluntary. No action is required if a
shareholder decides not to partlclpate

Dividend Component
of the Buy-Back

All of the Buy-Back Price above $1.83 will be treated
as a fully franked dividend.

Tender Discount range

Tenders can be lodged at Tender Discount(s) of 8 per cent
to 14 per cent inclusive {at 1 per cent intervals) to the
Market Price.

Multiple Tender Discounts

Shareholders can tender dnfferent parcels of Shares at
different Tender Discounts.

Fmal Pnce Tender

Shareholders may submit a Final Price Tender which is
an offer to sell Shares at the Buy-Back Price ultimately
determined by Foster's,

Minimum Price

Shareholders can specify a Minimum Price (being one
of four prices specified on the Tender Form) in addition
to their Tender Discount{s) and / or Final Price Tender. If
shareholders complete this option on the Tender Form,
the Tender will be conditional upon the Buy=-Back Price
bemg no less than the Minimum Price specified.

Buy-Back Price

The Buy-Back Price will be determined as the lowest
price within the Tender Discount range that enables
Foster's to buy back the desired amount of capital. All
participants will receive the same Buy-Back Price for any
shares bought back by Foster’s,
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PARTICIPATION

Elect whether to participate and if
so, determine the number of Shares
that you wish to tender.

The maximum number of Shares
you are entitled to tender into
the Buy-Back is set out on your

enclosed with this booklet.

If you elect not to participate,
no further action is required.

personalised Tender Form /'
L

|

|

i

|

TENDER DISCOUNT{S)

To participate, you need to decide
the Tender Discount(s} at which you
tender Shares and / or whether you
elect-to tender Shares as a Final
Price Tender.

MINIMUM PRICE (optional)

Determine whether you wish to
specify a Minimum Price in addition
to the Tender Discount(s) and / or
Final Price Tender. If you specify a
Minimum Price, the Tender of your
Shares is conditional upon-the - -

Buy-Back Price being no less- ——, \1
than your Minimum Price. ./
e N

[ ——-

TENDER FORM

Depending on whether you have an Issuer Sponsored Holding or a CHESS Holding, complete and sign the Tender Form that
accompanies this Buy-Back booklet as follows:

Issuer Sponsored Holdings

If you have an Issuer Sponsared
Holding you will have received a yellow
Tender Form. Refer to pages 22 and 23
for samples of a completed form.

To submit your completed and signed
Tender Form you can either:

1. If sending by mail
Mail the Tender Form in the enclosed
reply-paid envelope (within Australia)
or otherwise mail to:

Foster’'s Group Limited Buy-Back
C/- Computershare Investor Services

2.If delivering in person {(during
business hours only}
Deliver in person to:
Foster's Group Limited Buy-Baclk
C/- Computershare tnvestor Services
Pty L{imited
Yarra Falls, 452 Johnston Street
ABBOTSFORD VIC 3067
AUSTRALIA
or

3.If sending by facsimile
Fax your completed and signed
Tender Form to the Foster's Group

CHESS Holdings

If you have a CHESS Holding you will
have received a pink Tender Form. Refer
to page 24 for a sample of a completed
form. Bo not send the Tender Form to
the Foster's Share Registry. To submit
your Tender Form:

+ Contact your controlling participant
(usually your stockbroker), who
is named on your Tender Form in
relation to processing and lodgement
arrangements.

* Your controlling participant may
request you complete the Tender Form

Pty Limited Limited Buy-Back facsimile line on
Reply Paid 52 +613 9473 2015, accompanying this booklet to confirm
MELBOURNE VIC 8060 Lodgement your Tender instruction.
AUSTRALIA Tender Forms whether mailed, Lodgement
delivered or faxed must be received Tenders must be processed by
by 7:00pm, Melbourne Time, on the controlling participants by 7:00pm,
Closing Date Friday, 12 October 2007. Melbourne Time, on the CUosing Date
Friday, 12 October 2007. . |, !
[
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This section sets out the terms of the Buy-Back and other information to
assist you in making a decision whether to participate in the Buy-Back.

You should also have regard to other information in relation to Foster's,
such as the results announcement for the year ended 30 June 2007,

and financial reports and presentations dealing with earlier periods.
Such information is available online on the Foster's website at

nwww . fostersgroup.com. Foster's also anticipates the Annual Report

for the year ended 30 June 2007 will be available on the Foster's
vvebsite from Tuesday, 18 September 2007.

About the Buy-Back

1.1 What is an off-market buy-bacl tender?

An off=-market buy-back tender invelves a company
inviting eligible shareholders to offer to sell some or all of
their shares to the company by way of a tender process.

In Australia, the shares bought back are subsequently
cancelled, thereby reducing the total number of shares the
company has on Issue.

Under this Buy-Back, Shares may be tendered by eligible
shareholders to Foster's at any of the specified discounts
in the Tender Discount range from 8 per cent to 4 per cent
inclusive (at 1 per cent intervals) to the Market Price or as a
Final Price Tender.

Foilowing the Closing Date, Foster's will determine the Buy-
Back Price, which will be the price which equates to the
largest Tender Discount to the Market Price that will enable
Foster's to purchase the amount of capital it determines to
buy back, All participants will receive the same Buy-Back
Price for any Shares bought back by Foster's.

1.2 Why is Foster's implementing the Buy-Back?

On Tuesday, 28 August 2007 Foster's announced as part of
its full year results the intention to return up to $250 milion
of capital to shareholders by way of an off-market buy-
back. Foster's believes that the $250 million of capital to be
returned to shareholders is consistent with its disciplined
approach to capital management. The Buy-Back represents
part of Foster's capital management program, which will
assist in managing gearing levels and Foster's capital
structure, and is consistent with Foster's investment grade
credit rating.

As well as enabling Foster's to buy back Shares at a discount

to their traded price, the Buy-Back will enable Foster's to
return capital with a strong degree of certainty and in a
short timeframe.

1.3 Did Foster's consider other ways of returning
capital?

The Board has considered various ways to return surplus
capital to shareholders, including off-market buy-backs,
on-market buy-backs, special dividends and pre-rata
capital returns. The decision to include an off-market
buy-back within the capital management program follows
the success of Foster's off-market buy-back completed in
April 2007, and the Beard's view that the process provides
benefits to both participating and non-participating
shareholders.

Of the various mechanisms available to Foster's to return
surplus capital to shareholders, the Buy-Back is expected to
be most beneficial in terms of earnings per share and return
on equity, Further benefits of the off-market tender process
are discussed in Section 1.4 below,

As also announced on Tuesday, 28 August 2007, Foster's
intends to conduct an on-market buy-back of up to $100
million worth of Shares which will not commence until the
completion of the Buy-Back (refer Section 1.5).

1

4 What are the advantages of an off-market tender

process?

Foster's is conducting the Buy-Back by way of an off-market
tender process. The advantages of the off-market tender
process Include the following:

>

both participating and non-participating shareholders
are expected to benefit from the Buy-Back as:

+ for some shareholders, depending on their tax status, the

after-tax return from participating in the Buy-Back may
be greater than the sale of their Shares on-market; and

+ the Buy-Back is expected to improve earnings per share

and return on equity for shareholders who continue to
hold Shares in Foster's;

the Buy-Back allows Foster's to buy back Shares at a
discount of at least 8 per cent to the Market Price;
participation is optional and shareholders have maximum
flexibility to tailor their participation to suit their own
circumstances. In particular, shareholders can choose:

- whether to tender Shares into the Buy-Back;
* how many Shares to tender; and
* the basis upoen which to tender Shares {for example, at

what Tender Discount{s) or as a Final Price Tender, with
the option te make the Tender conditional on a Minimum
Price);

ali eligible shareholders have an equal opportunity to
participate in the Buy-Back;

the tender process enables Foster's to determine the
mpopst appropriate number of Shares to buy back based on
shareholder demand and market conditions; and
shareholders should not have to pay any brokerage to sell
their Shares into the Buy-Back.

The Board believes that the Buy-Back can be undertaken
without prejudicing Foster's ability to maintain its dividends
in accordance with its historical dividend payout ratio,

Furthermore, while the Buy-Back will result in a reduction
of Foster's franking account balance, the size of the Buy-
Back is consistent with the Board's intention to remain in a
position to fully frank Foster's dividends for the foreseeable
future, Further information about the effect of the Buy-Back
on Foster's is set out in Section 3.
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1.5 Why is Foster's also undertaking an on-market
buy-back?

In addition to buying back up to $250 million worth of
Shares in the Buy-Back, Foster's also plans to buy back up
to $100 million worth of Shares on-market. The on-market
buy-back will enable Foster's to increase the size of its
capital management program in a2 manner that is consistent
with its intention to remain in a position to fully frank
dividends for the foreseeable future, It also allows Foster's
to return capital at times, and in amounts, consistent with
its operating cashfiow profile.

Your participation and the
tendering process

1.6 Am | eligible to participate in the Buy-Back?

You are eligible to participate in the Buy-Back if Shares
are registered in your name on the Buy-Back Record Date
{Thursday, 6 September 2007) and you are not an Excluded
Fareign Person or a holder of Limited Employee Shares or
ADRs.

If you are eligible to participate, you are entitled to tender
up to 100 per cent of the Shares which are registered in

your name on the Buy-Back Record Date and which, in
accordance with the applicable Settiement Rules, confer an
entitlement to participate in the Buy-Back. Shares acquired
on the ASX on or after the ex-entitlement date {Friday,

31 August 2007) generally will not be registered in your name
by the Buy-Back Record Date and therefore will not carry an
entitlement to participate in the Buy-Back.

The maximum number of Shares you are entitled to tender
into the Buy-Back is set cut on your personalised Tender
Form enclosed with this booklet.

The Buy-Back Invitation is not being made to any Excluded
Foreign Person. In particular, the Buy-Back Invitation is not
being made to any perscn in the United States or any US
Person or resident of Canada. ADRs and Limited Employee
Shares may also not be tendered into the Buy-Back {refer
Section 4 for further information).

1.7 Do | have to tender my Shares?
No. If you do not want to sell any of your Shares, you do not
need to talke any action.

1.8 What does the Buy-Back mean for me if | do no
participate? -

If you choose not to participate, you are ineligible to
participate, or your Tender is unsuccessful in full, the
number of Shares you hold will not change as a result of the
Buy-Back. After the Buy-Back is completed, you will hold

a slightly larger percentage of the total number of Shares
in Foster's (as there will be fewer Shares on issue). You will
benefit from any improvement in earnings per share and
return on equity as a result of there being fewer Shares on
issue, and you will continue to be subject to the normal
investment risks associated with share ownership.

1.9 Wil | still receive the final dividend (and any DRP
entitiement Shares) if | participate in the Buy-Back?
Yes. All shareholders with a registered holding at Thursday, 6
September 2007 (Final Dividend Record Date) will be entitled
to receive the 13.0 cents per share final dividend. Under the
Buy-Back, Shares will not be bought back until Monday, 15
October 2007, which is after the Final Dividend Record Date.
As a result, you will still receive the final dividend on any
Shares that are tendered into the Buy-Back.

1 SITIARL DUV DALR TREIVED i

Shares issued under the DRP with respect to the final
dividend for the financial year ended 30 June 2007 will not
have an entittement to participate in the Buy-Back.

If you are a participant in the DRP, it is important to note
that if you successfully tender all or part of your Shares into
the Buy-Back, the operation of the DRP may result in you
holding a small number of Shares that may be less than a
marketable parcel. To avoid this possibility, Foster's Buy-
Back announcement on Tuesday, 28 August 2007 suggested
that shareholders who intend to sell all their Shares into
the Buy-Back consider discontinuing their participation

in the Foster's DRP. This will only take effect if your notice
of withdrawal from the DRP has been received by 5:00pm,
Melbourne Time, on Thursday, 6 September 2007.

The tendering process

1.10 At what discounts can | tender my Shares?

You may tender Shares at one or more of the specified
Tender Discounts of 8 per cent to 14 per cent inclusive {(at
1 per cent intervals) to the Market Price or as a Final Price
Tender (refer Section 1.11),

Each parcel of Shares tendered at a different Tender Discount
or as a Final Price Tender is a separate Tender, For example,
you may tender one third of the Shares you wish to sell at

a W per cent Tender Discount, one third at an 8 per cent
Tender Discount and one third as a Final Price Tender. The
total number of Shares that you tender into the Buy-Back
must not exceed the number of entitted Shares that you

held as at the Buy-Back Record Date, as set out in your
personalised Tender Form.

1.11 What is a Final Price Tender?

A Final Price Tender is an offer to sell your Shares to Foster's
at whatever price is ultimately determined to be the Buy-
Back Price under the tender process, The Buy-Back Price
could be as low as a 14 per cent discount to the Market Price
or as high as an 8 per cent discount to the Market Price. If a
large number of Final Price Tenders are submitted, it is more
fikely that the Buy-Back Price will be at a larger discount to
the Market Price.

Final Price Tenders are designed to make it easier for retait
shareholders to participate successfully in the Buy-Back.
Final Price Tenders will enly be scaled back if the Buy-Back
Price is set at a 14 per cent discount to the Market Price and
the total number of Shares tendered at that discount and
as Final Price Tenders is more than Foster's determines to
buy back. Therefore, if you wish to increase the likelihood
that your Shares will be bought back, you may consider
submitting a Final Price Tender,

1.12 Can | elect 2 Minimum Price for the purchase of
my Shares?

You are entitled, although not required, to specify a
Minimum Price at which you are prepared' to sell your
Shares. This is not an alternative to specifying a Tender
Discount(s) and / or a Final Price Tender, but an additional
feature if you are concerned that movements in the share
price after you lodge your Tender may result in your Tender
Discount(s) and / or Fina! Price Tender corresponding to a
lower Buy-Back Price than you are willing to accept.
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The Tender Forms allow you to specify one of four Minimum
Prices. If the Buy-Back Price is less than your Minimum Price,
then your Tender will be rejected and your Shares will not be
bought back.

If you fail to nominate a Tender Discount or a Final Price
Tender, and only make your Tender conditional upon the
Minimum Price, your Tender will be invalid and will not
be accepted by Foster's, If you nominate mare than one
Minimum Price, your Tender will be conditional upon the
lowest Minimum Price you have specified.

1.13 How long will the Buy-Back be open?

The Buy-Back will be open from Monday, 17 September 2007 to
Friday, 12 October 2007. Shareholders may only iodge Tenders
within this period. Foster's may extend this period, but does
not expect to do so. If the Tender Period is extended, the new
Closing Date will be announced to the ASX.

(a) Issuer Sponsored Holdings

iIf you have an Issuer Sponsored Holding, your Tender must
be received by the Registry no later than 7:00pm, Melbourne
Time, on Friday, 12 October 2007 to ensure it qualifies for
participation in the Buy-Back.

(b) CHESS Hoidings

If you have a (HESS Holding you need to instruct your
controlting participant (normally your broker) in sufficient
time for them to precess your Tender so that it is received by
the Registry by no later than 7:00pm, Melbourne Time, on
Friday, 12 October 2007. '

1.14 How do | participate in the Buy-Back?

Step 1 ~ Becide how many Sharas you wish to sell

To participate in the Buy-Back, you first need to decide how
many Shares you wish to sell.

The personalised Tender Form enclosed with this booklet
sets out the maximum number of Shares you may tender
into the Buy-Back. You may tender any number of Shares up
to this maximum number.

You should not, before the Buy-Back Date, sell or offer to
sell the Shares you have tendered into the Buy-Back unless
you first withdraw or amend your Tender (refer Section 1.24),

Step 2 — Choose your Tender Discount(s) and f or a Final
Price Tender

Once you have determined the number of Shares you wish to
sell, you need to indicate the discount(s) to the Market Price
at which you are willing to sell these Shares {your Tender
Discount(s)).

You may tender your Shares at one or more Tender Discounts
in the range (from 8 per cent to 14 per cent {inclusive)) to
the Market Price as set out on the Tender Form or as a Final
Price Tender. However, you may not tender the same Shares
at different Tender Discounts (or at both a specified Tender
Discount and as a Final Price Tender). Each parcel of Shares
tendered at a different Tender Discount or as a Final Price
Tender is a separate Tender.

To provide shareholders with an indication of the possible
after-tax proceeds from selling their Shares into the Buy-
Back compared to selling their Shares through the ASX,
Foster's intends to provide access to a tax calculator through
its website at www.fostersgroup.com, The same information
can be obtained by calling the enquiry line on 1300 731 67
within Australia or +61 3 9415 4684 if you are calling from
cutside Australia. For the purposes of the Buy-Back, Foster's
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will commence calculating an estimate of the Market Price
from 6;00pm, Melbourne Time, on Monday, 8 October 2007
and will place this information on its website at
www.fostersgroup.com.

Please note that the Market Price information placed on the
Foster's website will be an estimate given that it will only
include trading from opening on Monday, 8 October 2007 to
the previous close of trading on the ASX. The actual Market
Price will be avaitable by no later than 6:00pm, Melbourne
Time, on Friday, 12 Qctober 2007 (refer Section 1,16),

Shareholders may wish to delay submitting their Tender
until towards the end of the Tender Period so that they
can consider the approximate or actual Market Price before
submitting their Tender Form.

Step 3 — Choose your Minimum Price (optional)

In additicn to choosing to tender your Shares at the
specified Tender Discounts and / or as a Final Price Tender,
you may also elect to impose a Minimum Price condition
on your Tender {refer Section 1.12). If you elect a Minimum
Price and the Buy-Back Price is less than the Minimum
Price as chosen by you on your Tender Form, your tender
will be rejected and your Shares will not be bought back.
The Minimum Price can only be one of the Minimum Prices
specified on the Tender Form. '

Step &4 — Complete and submit your Tender Form

How you submit your Tender(s) will depend on the type
of holding you have. This will be specified on your Tender
Form.

{a} Issuer Sponsored Holdings

Once you have determined the number of Shares you wish
to sell and your Tender Discount{s) and / or Final Price
Tender, and, if you choose, your Minimum Price, you need
to complete and sign your personalised Tender Form and
return it to the Registry.

Your completed Tender Form must be received by the
Registry by 7:00pm, Melbourne Time, on Friday, 12 October
2007 at:

If sending by mail

Foster's Group Limited Buy-Back

C/- Computershare Investor Services Pty Limited
Reply Paid 52

MELBOURNE VIC 8060

AUSTRALIA

If delivering in person (during business hours only)
Foster's Group Limited Buy-Back

/- Computershare Investor Services Pty Limited
Yarra Falls, 452 Johnston Street

ABBOTSFORD VIC 3067

AUSTRALIA

If sending by facsimile
Foster's Group Limited Buy-Back
Fax no: +61 3 9473 2015

You can use the enclosed reply-paid envelope if you are
posting your Tender Form within Australia. If you are sending
your Tender Form by facsimite, do NOT send your eriginal
Tender Form to the Registry.
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Foster’s will not accept your Tender Form unless it is actually
received at one of these addresses by 7:00pm, Melbourne
Time, on Friday, 12 October 2007. You should allow sufficient
time for this to occur if you are sending your Tender Form by
mail. Foster's will not accept Tender Forms:

{(a) from any person who does not represent that they are
not (and they are not acting on behalf of or for the
account of a person who is) in the United States, a US
Person or a resident of Canada; or

(b) that have been postmarked in the United States or
{anada or that otherwise appear to Foster's or its agents
to have been sent from the United States or Canada.

ADRs representing Foster's Shares and Limited Employee
Shares may not be tendered into the Buy-Back.

{b) CHESS Holdings

Once you have determined the number of Shares you wish to
sell, your Tender Discount{s) and / or Final Price Tender, and,
if you choose, your Minimum Price, you need to instruct your
controlling participant {normally your broker) in sufficient
time for them to process your Tender so that it is received

by the Registry by 7:00pm, Melbourne Time, on Friday, 12
October 2007. The name of the controlling participant who
manages your CHESS Holding as at the Buy-Back Record Date
is printed on your Tender Form. Your controlling participant
may reguest you complete the Tender Form accompanying
this booklet to confirm your instruction. '

You should NOT send your Tender Form to the Registry.

If you are a CHESS Holder, you may receive written
confirmation from CHESS of the Tenders made ip relation
to your holding or Tenders withdrawn by your controlling
participant, Irrespective of its wording, this confirmation is
not an acceptance by Foster's of any Tender.

Tender outcomes

1.15 What price will Foster's pay to buy back my
Shares?

The Buy-Back Price will be the price that equates to the
largest Tender Discount in the range of 8 per cent to 14 per
cent inclusive (at 1 per cent intervals) to the Market Price
that will enable Foster’s to purchase the amount of capital it
determines to buy back.

For each Share purchased from you under the Buy-Back, you
will receive a cash amount determined in accordance with
the following formula:

A=Bx(-10)

Where:

A is the Buy-Back Price {that is the price per Share rounded to the
nearest cent, to be paid for all Shares bought back under the
Buy-Back);

B is the Market Price; and

Cis the Buy-Back Discount {(as a percentage).
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50, for example, if the relevant Market Price is $6.00 and the
Buy-Back Discount is 14 per cent, the Buy-Back Price would
be $5.16 (i.e. $6.00 x {1 - D.a8)).

Foster's intends to set the Buy-Back Price so that it will

not exceed the Tax Value. The Tax Value is the price used

by the ATO to determine for Australian tax purposes the
hypothetical market value of the relevant Shares at the

time the Buy-Back occurs, assuming that the Buy-Back
itself had not influenced that value. Subject to any change
agreed with the ATD, the Tax Value will be $5.73 (being

the VWAP of Shares over the five trading days up to and
including Monday, 27 August 2007, adjusted to be on an
ex-dividend basis) adjusted for the movement in the S&P /
ASX 200 Index between the beginning of trading on Tuesday,
28 August 2007 and the close of trading on Friday, 12 October
2007 {refer Section 2 for more detail).

You will be paid the Buy-Back Price for ail Shares
successfully tendered into the Buy-Back, even if your Tender
Discount would have resulted in a lower price than the Buy-
Back Price.

1.16 How will | know what the Market Price is?

The Market Price is calculated as the volume weighted
average price of Foster's Shares over the five trading days up
to and inctuding the Closing Date (Friday, 12 October 2007),
but excluding certain trades not considered 'at market' trades
{refer definition of VWAP and Market Price in Section 5).

To provide an indication of the Market Price, commencing
Monday, 8 October 2007 Foster's will calculate the running
VWAP during this five day period, which will be published on
the Foster's website at www . fostersgroup.com and will be
available through the enquiry lines. The cumuliative running
VWAP from the opening of trading on the ASX on Monday, 8
October 2007 will be updated daily from 6:00pm, Melbourne
Time, commencing on Monday, 8 October 2007.

The actual Market Price, representing the VWAP for the full
five~-day period up to and including the Closing Date, will
be announced on the ASX no later than 6:00pm, Melbourne
Time, on Friday, 12 October 2007, and can be obtained by
accessing the Foster's website or by calling the enquiry
line on 1300 731 671 within Australia or +61 3 9415 4684 from
outside Australia.

1.17 How will | know what the Buy-Back Price is?
Foster's intends to announce the Buy-Back Price on the ASX
as soon as possible after the Tender Period closes. Foster's
expects this announcement to be on Monday, 15 October
2007. The announcement will also be posted on the Foster's
website at www.fostersgroup.com.

1.18 Will all the Shares | tender be bought back?
Foster's has anngunced that it intends to buy back up to
$250 million worth of Shares under the Buy-Back. Assuming
a $5.16' Buy-Back Price, the number of Shares bought back
under this Buy-Back would represent approximately 2.5 per
cent of the issued capital of Foster's as at Friday, 31 August
2007, However, the Company may vary the size of the Buy-
Back depending on demand and market conditions.

1 55.16 is an example only and assumes a 14 per cent discount to an assurmed Market Price of $6.00. This figure has been chosen to give an approximation of
the number of Shares that could be acquired. You should not rely on this as being the Buy-Back Price. See Section 1.5 for an explanation of how the Buy-

Back Price will be determined.
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The success of your Tender will depend on your Tender
Discount, the size and price of Tenders lodged by other
shareholders and the total number of Tenders Foster's
accepts. There is no guarantee that all or even some of your
Tender will be accepted.

1.19 How will | know how many of my Shares have
been bought back?

No later than Friday, 12 October 2007, Foster's will send

all sharehclders who have tendered their Shares into the
Buy-Back a statement notifying them of the number of
their Shares {if any) that have been bought back and the
price paid. Sharehclders can also access this information
on or after Monday, 15 October 2007 by calling the enquiry
line on 1300 731 671 within Australia or +61 3 9415 L68Y4 if
you are calling from outside Australia. If you are a CHESS
Holder, you will receive written confirmation from CHESS
of the successful Tenders made on your holding or Tenders
withdrawn by your controlling participant.

1.20 How wyill Foster’s determine successful Tenders
and any scale back?

If Foster's proceeds with the Buy-Back and your Tender
Discount is equal to or larger than the Buy-Back Discount,
or you lodged a Final Price Tender, your Tender will be
successful and your Shares will be bought back, subject
to any scale back and, if applicable, any Minimum Price
condition.

If your Tender Discount is smaller than the Buy-Back
Discount, your Tender will be rejected and your Shares will
not be bought back.

If you have chosen a Minimum Price and the Buy-Back Price
is less than your Minimum Price, then your Tender will be
rejected and your Shares will not be bought back.

When may a scale back apply?

A scale back may apply if the tota! number of Shares
tendered at a Tender Discount equal to or greater than the
Buy~Back Discount and as Final Price Tenders is more than
the total number of Shares Foster's determines to buy back.
In such circumstances, a scale back would apply as follows.

If the Buy-Back Discount is between 8 per cent and 13 per
cent (inclusive)

Where the Buy-Back Discount is between 8 per cent and 13

per cent (inclusive):

{a) Tenders at a Tender Discount greater than the Buy-Back
Discount will be accepted in full;

{b) Final Price Tenders will be accepted in full;

{c) a Priority Parcel {refer below) will be bought back from
each shareholder who tendered Shares at the Buy-Back
Price. The Priority Parcel will include Shares tendered at
Tender Discounts greater than the Buy-Back Discount.

If the number of Shares tendered at Tender Discounts
greater than or equal to the Buy-Back Discount is equal
to or less than the Priority Parcel, then all of those Shares
will be bought back;

{d) Small Holding Tenders (refer below) will be accepted in
full;

{e) Tenders at the Buy-Back Discount (other than Finat Price
Tenders, Priority Parcels and Small Holding Tenders) will
be scaled back on a pro-rata basis; and

(f) Tenders at a Tender Discount smaller than the Buy-Back
Discount will be rejected.
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if the Buy-Back Discount is 14 per cent

Where the Buy-Back Discount is 14 per cent:

(a) Tenders at a 14 per cent Tender Discount and Final Price
Tenders will be accepted but will be scaled back on a
pro-rata basis {other than Priority Parcels and Small
Holding Tenders);

{b} a Priority Parcel will be bought back from each
shareholder who tendered Shares at a 14 per cent
Tender Discount and / or as a Final Price Tender, if the
shareholder tendered Shares equal to or less than the
Priority Parcel at a 14 per cent Tender Discount and / or
as a Final Price Tender, then all of those Shares will be
bought back;

{¢) sSmall Holding Tenders will be accepted in full; and

{d} Shares tendered at a Tender Discount smaller than 14 per
cent will be rejected.

When the scale back is calculated, all fractions will be
rounded down to the nearest Share,

What is the Priority Parcel?

In the event of a scale back, Foster's will buy back the first
800 Shares successfully tendered by each shareholder or
such lesser number of Shares determined to be the Priority
Parcel as is required to ensure that Foster's buys back only
the number of Shares it determines to buy back. If you
successfully tender less Shares than the number of Shares in
the Priority Parcel, then all of the Shares you tendered would
be bought back in the circumstances described above.

Foster's is adopting this approach to ensure that small
registered shareholders are not disadvantaged by any scale
back and have the greatest opportunity to participate in the
Buy-Back.

What is 3 Small Holding Tender?

A Small Holding Tender is a Tender submitted by a
sharehoider who tenders all of their Shares at one or mare
Tender Discounts equal to or greater than the Buy-Back
Discount and / or as a Final Price Tender and who would
have a Small Holding (300 Shares or less) created as a result
of a scale back. As indicated above, Small Hotding Tenders
will be accepted in full and will not be scaled back.

However, if you become the registered holder of additional
Shares in Foster's after the Buy-Back Record Date and you
are the registered holder of more Foster's Shares at the
Closing Date than you hetd on the Buy-Back Record Date,
then your Tender will not be a Small Holding Tender and the
scale back will apply to your Tender as it would to any other
Tender.

For the avoidance of doubt, if you are registered to
participate in Foster's DRP at 5:00pm, Melbourne Time, on
Thursday, 6 September 2007, your Tender in any event will
not be classified as a Small Holding Tender,

1.21 How wvill the scale back affect my Tender?

The details of any scale back will be announced as soon as
possible after the Closing Date. Foster's expects to make this
announcement on Monday, 15 October 2007. To assist you

in understanding how a scale back may affect your Tender,
please see the following examples:
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Shares Tender Discount

Tender E|ther Small Holding Number of
owned tendered partially or fully  Tender Shares bought
successful back
sara 400 400 140%  Yes  Ne 400
- 4,000 Final Price Tender Yes 4,000
William 8,000 - No T
o —_ . %000 14.0% o Yes %000
. 4,000 9.0% No D
Monique 8,000 oo e SIS e e e No = --
2,000 10.0% Yes 1,760
800 Final Price Tender Yes 800
Joseph 1,400 -—- - - _—— Yes - - ——
U ' R 10.0%_ .. e L _... 800_ ____
400 Fmal Price Tender Yes 400
Adele 1,200 e e e e e No S e e
700 10.0% Yes 640

Explanation

Sara

The Tender Discount of 14% is greater than the Buy-Back Discount (10%) so the Tender will be
accepted in full,

Wiltiam

As the Buy-Back Discount (10%) is less than the maximum dtscount in the Tender Discount range
(4%}, the Final Price Tender will be accepted in full. The Tender at a Tender Discount of 14% will
also be accepted in full as the Tender Discount is greater than the Buy-Back Discount (10%).

Monique

Joseph

Adele

Note:

The Tender at a Tender Discount of 9% will be rejected, as the Tender Discount is less than the
Buy-Back Discount {10%). The Shares tendered at 10%, which is the Tender Discount, will be
subject to a scale back after the Priority Parcel of 800 Shares has been bought back. The scale
back will be calculated on 1,200 Shares (2,000 less 800 Priority Parcel) so 1,760 of Monique's Shares
(800 Priority Parcel plus B0% ofl ,200) will be bought back

The Final Price Tender of 800 Shares is accepted in full as the Buy Back Dlscount (10%) is less
than the maximum discount in the Tender Discount range {14%). No scale back applies to the
600 Shares tendered at 10%, even though the Tender Discount is equal to the Buy-Back Discount,
This is because a scale back of the 600 Shares would result in Joseph holding 120 Shares (600 less
80% of the 600) and Joseph has tendered ali his shares as a Final Price Tender and / or Tender
Discounts at or greater than the Buy-Back Discount making the Tender a Small Holding Tender.

All shares tendered by Joseph wrill therefore be bought back

The Flnai Prlce Tender for 400 Shares wnll be accepted in fuII as the Buy-Back Dlscount (10%) is
less than the maximum discount in the Tender Discount range (14%). The 700 Shares tendered at
10%, which is the Buy-Back Discount, are subject to a scale back. The Priority Parcel of 800 Shares
will be bought back, 400 of which are from Adele’s Final Price Tender leaving 400 that will be
bought back from Shares tendered at a 10% Tender Discount. A scale back will therefore apply to
300 Shares {700 less 400} of the Shares tendered at a Discount of 10%, resulting in 640 Shares (400
as a result of Priority Parcel rules plus 80% of 300} that will be bought back. 60 of the Shares that
Adele tendered wili not be bought back. Note that Adele’s Tender is not a Small Holding Tender,
even though all her Tenders are a Final Price Tender and / or at Tender Discounts at or greater
than the Buy-Back Discount, as Adele has tendered only 1,100 of her 1,200 Shares.

1 A 20 per cent scale back will result in 80 per cent of Shares tendered at the Buy-Back Discount (induding Shares tendered as Final Price Tenders in the
case where the Buy-Back Discount is 14 per cent) being bought back subject to the scale back rules in respect of Small Holdings and Priority Parcels.
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Shares Tender Discount Tender either Small Holding Number of

tendered partially or fully  Tender Shares bought
successful back
sara 400  upo 14.0% Yes No 400
. 4,000 Final Price Tender Yes
William 8,000 — - Ng 4,960
.. ... _._ ~_ 2000 _ WO% __  _Yes L
A L,000 9.0% No ]
Monique 8,000 ot o T s e e S No = mm e e
2,000 10.0% No 0
800 Final Price Tender Yes 800
loseph 1,400 No
e e e e 2000 100% e N0
Lo0 Yes l+00
Adele 1,200 e S eem— s No A
T00 No 0
Explanation
sara The Tender will be accepted in full. Sara has tendered her Shares at the Buy-Back Discount (14%),

but no scale back applies {(as could occur for larger parcels of Shares tendered at the Buy-Back
Dlscount) as the number of Shares tendered is less than the Priority Parcel

William As the Buy-Back Discount is 1%, both the Final Price Tender and the Tender at a Tender Dlscount
of 14% will be accepted subject to a scale back, Aggregating the two Tenders, and allowing for the
800 Share Priority Parcel, the scale back will be calculated on 5,200 Shares {the aggregate of 4,000
and 2,000 less the Priority Parcel of 800) effectively reducing the number of Shares accepted to
4,960 (800 Priority Parce! plus B0% of 5,200).

Monique None of the Shares tendered by Monique will be accepted, as the Tender Discounts for both
parcels of Shares tendered (9% and 10%) were less than the Buy-Back Discount ofm%

Joseph The Tender at a Tender Discount of 10% will be rejected, as the Tender Discount is less than the
Buy-Back Discount (14%). The Final Price Tender of 800 Shares will not be subject to scale back (as
could occur for larger parcels of Shares tendered as Final Price Tenders when the Tender Discount
is the maximum in the Tender Dlscount range) asitis equa! to the Prlonty Parcel.

Adele The Tender at a Tender Discount of 10% will be rejected, as the Tender Discount is Iess than the
Buy-Back Discount (14%]). The Final Price Tender of 400 Shares will not be subject to a scale back
{as could occur for larger parcels of Shares tendered as Final Price Tenders when the Tender
Discount is the maximum in the Tender Discount range) as it is less than the Priority Parcel.

Note:

1 A 20 per cent scale back will result in BO per cent of Shares tendered at the 8uy-Back Discount {including Shares tendered as Final Price Tenders in the
case where the Buy-Back Discount is 16 per cent) being bought back subject to the scale back rules in respect of Small Holdings and Priority Parcels.

Other questions

1.22 How does the Buy-Back compare to selling my
Shares on the ASX?

Depending on your individual circumstances, if you sell Company's share price on the ASX will be higher than the
your Shares on the ASX, the Australian tax consequences Buy-Back Price during and possibly after the Tender Period.
of doing so may be different from selling your Shares into
the Buy-Back {refer Section 2 for general details in relation
to Australian tax implications, but note that shareholders
should consider their own particular tax circumstances).

To provide shareholders with an indication of the possible
after-tax proceeds from seiling their Shares into the Buy-
Back compared to selling their Shares through the ASX,
Foster's intends to provide access to a tax calculator through
!n addition, to execute a share sale on the ASX, you may its website {www. fostersgroup.com) from Monday, 8 October
need to appoint a broker and pay brokerage whereas you 2007 to Friday, 12 October 2007.

should not need to appoint a broker or pay brokerage to

o c By making the Buy-Back Invitation Foster's is not making
participate in the Buy-Back.

any recommendation or giving any advice on the value of
However, it is likely that you will be able to sell your Shares your Shares or whether {or how) you should sell your Shares.

through the ASX for a price that is higher than the Buy- Before you decide what to do with your Shares, Foster’'s
Back Price. This is because the prices at which eligible . strongly recommends that you seek your own professional
shareholders can tender Shares into the Buy-Back are at advice,

discounts of between 8 per cent and 14 per cant {inclusive)
to the Market Price. Therefore, it is more than likely that the
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1.23 How have Foster's Shares performed over recent

times?

The closing price of Foster's Shares on the ASX on Monday, 27
August 2007, being the last trading day before the Company

announced the Buy-Back, was $6.00.

Period

February 2007 $6.32

March 2007 $6.18
April 2007 $6.39
May 2007 $6.25
June 2006 $6.27
July 2007 $5.84
August 2007? $5.69

Source: IRESS

Notes:

1 Calculated as the average of the closing prices of Foster's
Shares on the ASX for each trading day over the relevant
month.

2 For the period from 1 August 2007 to 27 August 2007 inclusive.

A graph indicating the Share price performance of Foster's over
the period from 1 July 2005 to 27 August 2007 is set out below.

1.24 Can | withdraw or amend my Tender?
Once you have submitted a Tender, it can be withdrawn or
amended by foilowing the procedures set out beiow.

{a) Issuer Sponsored Holdings

To withdraw or amend a Tender you have submitted, you will
need to submit a Withdrawal / Amendment Form. To obtain
a Withdrawal /f Amendment Form you should contact the
Foster's Buy-Back enquiry line between the hours of 8:30am
and 5:00pm, Melbourne Time, on a business day on 1300 731
671 within Australia or +61 3 9415 4684 if you are calling from
outside Australia, Alternatively, you may download a copy of

>HARE BUY-BALK TENDER

the Withdrawal / Amendment Form from the Foster’'s website
at www.fostersgroup.com,

Withdrawal of Tenders

You may withdraw all of your Tenders by ticking the
'Withdrawal' box on the Withdrawal / Amendment Form,
completing your shareholder details, signing the form and
sending it to the Registry so that it is received by no later
than 7:00pm, Melbourne Time, on Friday, 12 October 2007,

Amendment of Tenders

If you wish to change the terms of all or some of your
Tenders or you wish to withdraw some (not al!) of your
Tenders, you must tick the 'Amendment’ box on the
Withdrawal / Amendment Form. You must then complete
your shareholder details, complete the details of all of your
Tenders on that form in accordance with the instructions
shown on it and send it to the Registry so that it is received
by no later than 7:00pm, Melbourne Time, on Friday, 12
October 2007,

The effect of submitting a Withdrawal / Amendment Form
will be to withdraw all of your previous Tenders and (where
applicable) replace them with the Tenders detailed on

that Withdrawal / Amendment Form. 0n the Withdrawal {
Amendment Form you will need to complete the details

of all of the Tenders you wish to submit as if you had not
previously submitted them. If your Withdrawal / Amendment
Form is incomplete or incorrect, the Registry will make at
teast one attempt to contact you before the Tender Period
closes. Where there is insufficient time or you cannot be
contacted, your Withdrawal / Amendment Form may not be
accepted (at the absolute discretion of Foster's) and your
existing Tender may be accepted into the Buy-Back.

{b) CHESS Holdings .

if you have a CHESS Holding, you will need to instruct your
controlling participant in sufficient time for them 1o process
your withdrawal or amendment by no later than 7:00pm,
Melbourne Time, on Friday, 12 October 2007. You should NOT
send a Withdrawal / Amendment Form to the Registry.

The effect of your controlling participant withdrawing or
amending one or more of your Tenders will be to withdraw
those Tenders, and in the case of an amendment to replace
the amended Tenders with new Tenders. If you are a CHESS

$7.00

$6.00

$5.00 -

$4.00

Jul-05%

Aug-05 -~
Sep-05 -
Oct-05
Nov-05 -
Dec-05 —
Jan-06 -
Feb-06 —
Mar-06 —
Apr-06 -
May-06 —
Jun-06 -

Jul-06 -

Jul-o7 -

Aug-06 —
Sep-06 =
Oct-06 —
Nov-06 =
Dec-06 o
Jan-07 ~
Feb-07 —
Mar-07 -
Apr-07 -
May-07 —
Jun-07
Aug-0T7 —

Source: IRESS
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Holder, you will receive written confirmation from CHESS of
the withdrawals / amendments made in relation to your
holding by your controlling participant. Irrespective of its
wharding, this confirmation is not an acceptance by Foster's
of your withdrawal or amendment of any Tender.

1.25 Can ordinary Shares held by Foster's employees
be tendered?

Limited Employee Shares are not eligible to be tendered into
the Buy-Back and these Shares have not been included on
your Tender Form. However, any Shares which you hold at
the Buy-Back Record Date, which are not Limited Employee
Shares, have been included on your Tender Form and may
be tendered into the Buy-Back, subject to Foster's employee
share trading policy. :

if you hold Shares and have any questions about tendering
your Shares, please call the Buy-Back enquiry line between
the hours of 8:30am and 5:00pm, Melbourne Time, on a
business day on 1300 731 671 within Australia or +61 3 9415
4684 if you are calling from outside Australia,

1.26 What if | have more than one holding of Shares?
You will receive a personalised Tender Form for each
separate holding of Shares (for example, if you hold some
Shares in your name and some Shares jointly with your
spouse you will receive two Tender Forms). You may tender
Shares in the Buy-Back from any or all of your separate
holdings provided that you complete the Tender Form and
follow the instructions on each Tender Form for each holding
you wish to tender.

Any scale back that applies to Shares tendered from more than
one of your registered holdings will be applied to each of those
registered holdings as if they were held by different persons.

1.27 What if | hold my Shares jointly with another
person?

If you hold your Shares jointly with another person (for
example, your speuse} and you have an Issuer Sponsored
Holding you must complete and return the Tender Form
in accordance with instructions for joint holdings on the
Tender Form.

1.28 How will | receive payment for Shares bought
back?

if you have an existing direct credit authority for the
payment of dividends on your Shares recorded on the
Foster's Share Register by 7:00pm, Melbourne Time, on
Friday, 12 October 2007 all proceeds due to you under the
Buy-Back will be credited to your nominated bank account,
provided it is domiciled outside the United States and
Canada, If your nominated bank account is domiciled in the
United States or Canada or you do not have a direct credit
authority, you will receive a cheque in Australian dotlars.

if you wish to receive payment in a manner that is different
from your current direct credit instructions for payment of
dividends on your Shares, you may change your current direct
credit instructions by providing written instructions to the
Registry before 7:00pm, Melbourne Time, on Friday, 12 October
2007. Please note that if you do alter your nominated bank
account details, this will be taken to be your nominated bank
account for future dividend payments,

Cheques and direct credit advices will be mailed to you at
your risk to your address, as shown on the Foster's Share
Register at 7:00pm, Melbourne Time, on Friday, 12 October
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2007. It is your responsibility to inform the Registry of any
changes to your contact details. Payments to bank accounts
and dispatch of cheques are expected to be completed by
Friday, 19 October 2007. Payments to the accounts and the
dispatch of cheques to the addresses on the Foster's Share
Register will satisfy Foster's obligation to pay you for any
Shares bought back.

1.29 Can | still vote at general meetings if | tender ali
my Shares into the Buy-Back?

Shareholders who tender their Shares into the Buy-Back will
be entitled to vote in respect of those Shares (in accordance
with the voting rights attached to those Shares) at any
general meeting that is held before the Closing Date. No
general meeting is currently scheduled to talke place before
the Closing Date. -

1.30 Can | trade my Shares after submitting a Tender?

Once you have tendered Shares into the Buy-Back, you

should not:

= sell or offer to sell those Shares;

- convert those Shares from an Issuer Sponsored Holding to a
CHESS Holding or vice versa; or

* move them between CHESS Holdings {for instance, if you
change your controlling participant).

However, any Shares which you have not tendered into

the Buy-Back may be sold or otherwise dealt with in the

ordinary manner. '

Once you have submitted a Tender, the number of Shares
you have tendered will be locked and placed in a 'sub~
position’ in the Foster's Share Register. You will not be

able to deal with those Shares until they are released from
the sub-position. For the Shares to be released from that
sub-position before the end of the Tender Period, you must
withdraw or amend your Tender in accordance with the
procedures set out in Section 1.24 of this booklet.

Withdrawals or amendments made in accordance with these
procedures may not take immediate effect. You should take
this into consideration if you wish to sell or offer to sell

any of the Shares which you have tendered. If, at the Buy-
Back Date, you do not hold at least the number of Shares
you successfully tendered, Foster's may, in its absolute
discretion, reject your Tender(s) or treat your Tender(s) as if
you had tendered the number of Shares held by you at the
Closing Date (refer Section u for further details).

1.31 If | purchase other Shares during the Tender
Period, will my tendered Shares be affected?
Shareholders who tender their Shares to Foster's under the
Buy-Back will be able to purchase additional Shares on or
after Friday, 31 August 2007 without compromising their
entitlement to claim related franking credits on Shares sold
into the Buy-Back, provided the additional Shares are not
registered on or before Thursday, 6 September 2007,

This is because:

- those additional Shares will not carry an entitlement to
participate in the Buy-Back; and

* the ATO has indicated that such additional Shares acquired
on an ex-entitlement basis on or after Friday, 31 August 2007
will be excluded from the ‘last-in-first-out’ principle of
the 45-day rule. The newly purchased Shares will not affect
sharehoiders’ ability to receive franking credits on Shares
acquired on or before Thursday, 30 August 2007 which are
successfully tendered into the Buy-Back {refer Section 2).
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The following discussion is intended only as a general summary of the
Australian income tax implications of participating in the Buy-Back.

If you decide to participate in the Buy-Back, your particular tax
treatment will depend on your own circumstances. It is therefore
important that you seek professional tax advice to take into account

your particular circumstances.

2.1 Introduction

Unless otherwise specified, this discussion is based on income
tax legislation and administrative practice as at Tuesday,

28 August 2007. These laws, the interpretation of them by

the courts, and administrative practice may change at any
time, and sometimes with retrospective effect, Foster's has
received a draft Class Ruling from the ATO for shareholders
who participate in the Buy-Back, which provides preliminary
confirmation of a number of the statements contained in this
summary. The ATO will not issue the (lass Ruling in a form that
is binding until after completion of the Buy-Back, Although
itis not anticipated to be the case, when the binding Ctass
Ruling is issued by the AT0, it is possible that it may express a
view contrary to that set out below.

This general summary of the Australian income tax
implications of participating in the Buy-Back is limited to
shareholders who held their Shares on capital account and
therefore may be assessed for tax under the Capital Gains
Tax {'€GT') provisions on Shares bought back by Foster's.
Some shareholders, for example those who carry on a
business in dealing with shares, may be assessed on their
dealings in shares other than under the {GT provisions. The
tax consequences for those shareholders may differ from
those discussed below.

The Buy-Back will constitute an 'off-market' buy~back for
tax purposes. As Foster's does not intend to set the Buy-
Back Price at more than the Tax Value, all of the Buy-Back
Price in excess of §1.83 will be treated as a fully franked
deemed dividend.

A shareholder participating in the Buy-Back will be taken,
for CGT purposes, to have disposed of their Shares when
Foster's accepts the Tender. This is anticipated to be on
Monday, 15 October 2007. For Australian tax purposes,
shareholders (other than those treated as Australian resident
companies} will be treated as disposing of their Shares for
the $1.83 capital component plus the amount (if any} by
which the Tax Value exceeds the Buy-Back Price.

The Tax Value is expected to be $5.73 {being the VWAP of
Shares over the five trading days up to and including
Monday, 27 August 2007, adjusted to take into account that
Foster's Shares go ex-dividend on Friday, 31 August 2007)
adjusted for movement in the S&P / ASX 200 index between
the opening of trading on Tuesday, 28 August 2007 and the
close of trading on Friday, 12 October 2007 (refer Section 2.7).

2.2 Australian resident individual

{a) Income tax — Treatment of deemed dividend

An Australian resident individual participating in the
Buy-Back will be deemed to have received a fully franked
dividend equal to the excess of the Buy-Back Price over $1.83
for each Share bought back. The deemed dividend will be
included in the individual's assessable income,

if a shareholder, whose Shares are bought back, is entitled
to the benefit of franking credits on the deemed dividend
{refer Section 2.8 below) the shareholder will also:

- inctude the franking credit on the deemed dividend in
their assessable income; and

* be entitled to a tax offset equal to the franking credit.
The tax offset may reduce the total tax payable by the
shareholder on their taxable income. If the shareholder's
total tax offsets exceed the total tax payable on his or her
taxabte income, the shareholder may be entitied to a cash
refund of that excess.

(b} Capital Gains Tax - Disposal of Shares

{acquired after 19 September 1985

An Australian resident individual participating in the Buy-Back
will be deemed for CGT purposes to have disposed of each
Share for capital proceeds of $1.83 plus the amount {if any} by
which the Tax Value exceeds the Buy-Back Price. The method
for calculating the Tax Value is discussed in Section 2.7 '

The calculation of any capital gain in respect of Shares
bought back will depend on when the Shares were bought,
if a shareholder has held their Shares for less than 12
months, any capital gain will be calculated as the excess of
the deemed capital proceeds over the (GT cost base of the
Share. If the Share was acquired at or before 11:45am (ACT
time) on 21 September 1999, the shareholder may choose
whether to index the cost base to 30 September 1999 or to
apply the £GT discount {which reduces the gain, net of any
capital losses, by 50 per cent), Sharehalders who acquired
their Shares after 11:45am (ACT time) on 21 September 1599
and have held their Shares for at least 12 months must apply
the CGT discount in calculating any capital gain on disposal.

Generally, the CGT cost base for a Share will be the amount
the shareholder paid to acquire the Share together with
certain incidental costs of acquisition, for example stamp
duty and brokerage, and certain incidental costs of disposal.

A capital loss for a Share disposed of under the Buy-Back
will be the excess of the CGT cost base of the Share over the
deemed capital proceeds. No allowance for indexation or
non-capital costs is made in determining the cost base of
the Share for this purpose.

The capital loss which arises under the Buy-Back may be

* greater than the capital loss which may have arisen under

an equivalent sale of the Shares on-market. This is because
the capita! proceeds under the Buy-Back are limited to $1,83
plus the amount {if any) by which the Tax Value exceeds

the Buy-Back Price, rather than the price at which the
shareholder would have sold their Shares on-market. The
lower deemed capital proceeds also means that any capital
gain which may otherwise have arisen on disposal of the
Shares is reduced or eliminated.

1 Shares acguired on or before 19 September 1985 will not normally be subject to CGT in Australia, however, the deemed dividend component of the Buy-Back

Price for such Shares will be relevant for ingome tax purposes.
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A capital loss that arises from the Buy-Back can only be used
to offset capital gains made by the individual shareholder,
Capital losses that are not used in the income year in which
they arise may be carried forward and used to offset capital
gains made in later income years.

Any capital loss arising from the Buy-Back cannot be offset
against the deemed dividend or any franking credit included
in the shareholder's assessable income.

Page 13 provides illustrative examples of the potential

tax consequences for an Australian resident individual
disposing of their Shares under the Buy-Back. The actual tax
consequences will depend on the Buy-Back Price, the Tax
Vaiue, the individual's applicable marginal tax rate and their
CGT cost base for the Shares.

2.3 Australian resident company

(a) tncome tax - Treatment of deemed dividend

An Australian resident company participating in the Buy-
Back will be deemed to have received a fully franked
dividend equal to the excess of the Buy-Back Price over $1.83
for each Share bought back.

The company shareholder will be required to inciude the
deemed dividend in its assessable income.

If the shareholder is entitled to the benefit of franking
credits on the deemed dividend (refer Section 2.8 below],
the shareholder will also:

- include the franking credit on the deemed dividend in its
assessabie income;

+ be entitled to a tax offset equal to the franking credit; and

* be entitled to a credit in its own franking account equal to
the amount of the franking credit.

No refund wiil be available if the tax offset exceeds the tax

payable by the shareholder. However, to the extent that the

shareholder has excess tax offsets, it may be entitled to a

compensating tax loss.

{b) Capital Gains Tax - Disposal of Shares

{acquired after 19 September 1585")

An Australian resident company participating in the Buy-

- Back will be deemed for CGT purposes to have disposed of
each Share for capital proceeds of $1.83 plus the amount
{if any) by which the Tax Value exceeds the Buy-Back Price.
However, different rules apply if this appears to resoltin a
capital toss {refer below). The AT0's method for calculating
the Tax Value is discussed in Section 2.7,

A capital gain for a Share disposed of under the Buy~-Back
will be the excess of the deemed capital proceeds over the
CGT cost base of the Share. If the Share was acquired at or
before 11:45am (ACT time) on 2t September 1999, the cost
base may be indexed to 30 September 1999,

Generally, the (GT cost base for a Share will be the amount
the shareholder paid to acquire the Share together with
certain incidental costs of acquisition, for example stamp
duty and brokerage, and certain incidental costs of disposal.

If the above deemed capital proceeds are less than the cost
base of the share (excluding indexation and non-capital
costs), it does not necessarily follow that a resident company
shareholder will have a capital loss. For a capital loss to
arise, the cost base of the share (excluding indexation

and non-capital costs) would normally have to exceed the
share's Tax Value. The application of this rule is not clear

in all circumstances, and Australian resident corporate tax

AUSTRALIAN TAA IMPLILATIVOND FUOH SHAHRERULDERS

entities should therefore seek specific independent advice to
establish whether of not any capital loss will arise as a result
of participating in the Buy-Back.

If a capital loss does arise from the Buy-Back, it can only
be used to offset capital gains. Capital losses that are not
used in the income year in which they arise may be carried
forward and used to offset capital gains made in later
incorne years subject to restrictions including the continuity
of ownership test or the same business test.

Any capital loss arising from the Buy-Back cannot be offset
against the deemed dividend or against any franking credit
included in the shareholder's assessable income.

2.4 Australian complying superannuation fund

The following comments apply only to Australian complying
superannuation funds that do not have any “current pension
liability"”.

{a) Income tax — Treatment of deemed dividend

An Australian complying superannuation fund participating
in the Buy-Back will be deemed to have received a fully
franked dividend equal to the excess of the Buy-Back Price
over $1.83 for each Share bought back. The shareholder will
be required to include in its assessable income the amount
of the deemed dividend.

If the sharehotder is entitled to the benefit of franking
credits on the deemed dividend {refer Section 2.8 below]),
the shareholder will also:

- =include the franking credit on the deemed dividend in its

assessable income; and
» be entitled to a tax offset equal to the franking credit.
The tax offset reduces the total tax payable by the
shareholder on its taxable income. If the fund's total tax
offsets exceed the total tax payable on its taxable income,
the fund may be entitled to a cash refund of that excess.

{b) Capital Gains Tax - Disposal of Shares {including Shares
acquired on or before 19 September 1985)

An Australian complying superannuation fund participating
in the Buy-Back will be deemed for {GT purposes to have
disposed of each Share for capital proceeds of $1.83 plus the
amount {if any) by which the Tax Value exceeds the Buy-
Back Price. The ATO's method for calculating the Tax Value is
discussed in Section 2.7.

If a shareholder has held their Shares for less than 12
months, any capital gain will be the excess of the capital
proceeds over the (GT cost base of the Shares. If the
Shares were acquired at or before 11:45am (ACT time) on

21 September 1999, the shareholder may choose whether
to index the cost base to 30 September 1999 or apply a
one-third (GT discount (which reduces the gain, net of any
capital losses, by one-third). Shareholders who acquired
their Shares aftar 11:45am (ACT time} on 21 September 1999
and have held their Shares for at least 12 months must apply
the one-third {GT discount.

Generally, the (GT cost base for a Share will be the amount
the shareholder paid to acquire the Share together with
certain incidental costs of acquisition, for exampte stamp
duty and brokerage, and certain incidental costs of disposal.

It should be noted that if the Shares were acquired by the
superannuation fund before 1 July 1988, the UGT cost base
may be adjusted to the market value of the Shares on

30 June 1988.

1 Shares acquired on or before 19 September 1985 will not narmally be subject to CGT in Australia, however, the deemed dividend component of the Buy-Back

Price for such Shares will be relevant for income tax purposes.
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A capital loss for a Share disposed of under the Buy-Back
will arise to the extent that the CGT cost base of the Share
exceeds the deemed capital proceeds. Nc allowance for
indexation or non-capital costs is made in determining the
cost base for the Shares for this purpose.

A capital loss that arises from the Buy-Back can only be used
to offset capital gains. Capital losses that are not used in the
income year in which they arise may be carried forward and
used to offset capital gains made in later income years.

Any capital loss arising from the Buy-Back cannot be offset
against the deemed dividend and franking credit included
in the shareholder's assessable income.

2.5 Non-residents of Australia
The proceeds of any Shares bought back will not be subject
to Australian withholding tax.

(a) Income tax — Treatment of deemed dividend component -
A non-resident shareholder who does not carry on business
through a permanent establishment in Austrafia will not

be liable to Australian income tax on the franked deemed
dividend component of the Buy-Back Price.

The treatment of that component as a deemed dividend is
a function of Australian tax law (Division 16K of the Income
Tax Assessment Act 1936) and does not alter the fact that,
for all other purposes, the entire Buy-Back Price is simply
the proceeds from selling the Shares back to Foster's. It
cannot therefore be assumed, subject to specific overseas
tax advice, that the tax laws of the jurisdiction in which the
shareholder resides will treat any part of the Buy-Back Price
as a dividend.

For Australian tax purposes, the dividend component of the
Buy-Back Price is specifically not subject to either Australian
income tax or Australian withholding tax. This is because
the dividend component is fully franked. The franking
credits which are attached to the dividend component

will generally have no further relevance for shareholders
resident outside Australia and no part of those franking
credits is refundable by the ATO to shareholders resident
outside Australia.

Since the Buy-Back will proceed only at a price that
represents at least an 8 per cent discount to the Market
Price, shareholders resident outside Australia would
generally be expected to receive a better price for their
Shares by selling them on-market,

However, different consequences may arise if the non-
resident shareholder holds Shares as part of a business
conducted through a permanent establishment in Australia. In
that case, specific Australian tax advice should be obtained.

(b} Capital Gains Tax - Disposal of Shares {(acquired after 19
September 1985)

Under Australian CGT rules, any capital gain or capital loss for
a non-resident shareholder who holds their Shares on capital
account and participates in the Buy-Back will generally be
disregarded. This is because Foster's believes that its Shares
are not “indirect Australian real property interests”.

Specific Australian taxation advice should, however, be
obtained by non-resident shareholders who wish to
participate in the Buy-Back and who:
- do not hold their Shares on capital account;
- have previously resided in Australia and who held the
relevant Shares when they left Australia; or
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+ hold their Shares as part of a business conducted through
a permanent establishment in Australia.

2.6 Worked tax examples for Australian resident
individuals and Australian complying

superannuation funds

The worked examples on the next page set out the

potential tax consequences per Share for Australian resident
individuals and Australian complying superannuation funds
participating in the Buy-Back for Shares acquired after 19
September 1985, and assumes a Buy-Back Price of $5.16

(an assumed 14 per cent Buy-Back Discount to an assumed
Marlket Price of $6.00) and an illustrative cost base for CGT
purposes of $4.00 per Share. You should not rely on this price
as being the actual Buy-Back Price (refer Section 1.15 for an
explanation of how the Buy-Back Price will be determined).
Additionally, the worked example compares the after tax
proceeds with a sale on the ASX at $6.00 per share.

it is important to understand that the table is an itlustrative

example only and is based on a number of assumptions

including:

» a Buy-Back Price which may not be the actual Buy-Baock
Price. The actual Buy-Back Price and the amount of the
franked deemed dividend will not be known untit after the
Buy-Boack closes;

« the discount capital gain method is used, which may
or may not be applicable depending on a participating
shareholder's circumstances;

- a Tax Value which may change (refer Section 2.7). The
actual Tax Value will not be known until after the Buy-Back
closes; and

* the sale price on the ASX is equal to the Market Price {which
is unlikely to be the case).

in any event, the tax consequences for an individual or
superannuation fund may be different from the example
because of their particular circumstances. The amounts
colculated under the tax table will not necessarily refiect the
actual tax consequences for you if you choose to participate
in the Buy-Back,

Tax calculator

To assist you, Foster's intends to provide access to a tax
calculator through its website at www . fostersgroup.com
from Monday, 8 October 2007 to Friday, 12 October 2007.

2,7 Tax Value

In 2004, the ATO released Taxation Determination TD 2004722,
which sets out the ATO's view generally in relation to
determining the Tax Value of shares bought back off-market.
TD 2004422 provides that the Tax Value should be determined
as the volume weighted average price of the shares over

the last five trading days before the first announcement

of the Buy-Back, adjusted for the movement in the S&P

f ASX 200 Index from the opening of trading on Tuesday,

28 August 2007 to the close of trading on the Closing Date
(expected to be Friday, 12 October 2007).

Foster's has agreed with the ATO that the formula for
determining Tax Vatue will need to be adjusted to take into
account that the listed price of Foster's Shares is expected to
go “ex-dividend” on Friday, 31 August 2007. After adjusting
for the dividend, the volume weighted average price of
Foster's Shares for the five trading days ended on Monday,
27 August 2007 was $5.73, This figure is reflected in the
definition of Tax Value at Section 5 of this booklet,

1 Shares acquired on or before 19 September 1985 will not narmally be subject to (GT in Australia, however, the deemed dividend component of the Buy-Back

Price for such Shares will be relevant for income tax purposes.
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Superfund
Your Taxable Income without
current
Tax payable by 50 - $6,000-  $30,001- §75,001-  $150,001+ pension
resident individuals ) Methodology  $6,000 $30,000  §75,000  $150,000 liabilities
and complying superannuation
funds without current pension 0.0% 16.5% 31.5% 41.5% 46.5% 15.0%
liabilities marginal  marginal marginal marginal marginal marginal
tax rate tax rate’  tax rate’ tax rate'  tax rate’  tax rate
Basic parameters / assumptions
(1) Tax Value (assumed)? $6.05 $6.05 $6.05 $6.05 $6.05 $6.05
(2} Buy-Back price (assumed) T %516 $5.16 $5.16 $5.16 $5.16 $5.16
(3) Cost base {assumed) $4.00 $4.00 $4.00 $4.00 $4.00 $4.00
(4) Capital per share $1.83 51.83 $1.83 $1.83 $1.83 $1.83
(5) Marginal tax rate’ 0.0% 16.5% 31.5% 41.5% 46.5% 15.0%
(6} Capital gains discount 50.0% 50.0% 50.0% 50.0% 50.0% 33.3%
Selling into the Buy-Back at $5.16
Income tax consequences
(7) Fully franked dividend =(2) - (4) $3.33 $3.33 $3.33 $3.33 $3.33 $3.33
(8) Add: gross up for =(7) 1 0.7 x
frankigng credits® 0.3 $1.43 $1.03 $1.43 $1.43 $1.43 $1.43
(9} Assessable income? =(7) + (8) $4.76 54.76 $4.76 $4.76 $4.76 $4.76
(10) Tax on that assessable income’ =(9) x {5} $0.00 ${0.79) ${1.50) $01.98) $(2.21) s(o.m)
(1) Tax offset for franking credits’ _ =(8) =~ $143 9143 9143 43 a3 9143
(12} Net tax benefit (obligation)>  =(10) + (1)  $1.43 $0.64 ${0.07) $(0.55) $(0.78) $0.72
(13) After tax dividend proceeds" =(7)+(12) $4.76 $3.97 $3.26 $2.78 $2.55 $4.05
Capital gains tax consequences
{14) Tax Value? =(1) $6.05 $6.05 $6.05 $6.05 36.05 $6.05
(15) Less: Dividend =(7) __36.33) ${3.33) $(3.33) $(3.33) $(3.33) $(3.33)
(16) Sale consideration® =(w)+(15) $272 sa72 $272 %272 %272 %272
(17) Less: Assumed cost base =(3) $4.00  $4.00 $4.00 $4.00 $4.00 54.00
() ::’3:2;;:;"”3' gain / {loss) =(16) - 07)  $(1.28) $01.28) $0.28) $01.28) $0.28) $0.28)
(19} g'asiff’;‘(':zes‘:)lmpm of capital ;ggl;_ @ S06w  s0.68)  so.6w)  So.ew)  sl0.6w)  5(0.85)
{20)Tax impact of toss / {gain)* =(19) x (5)  $0.00 s0.1 $0.20 $0.27 $0.30 $0.13
(2] gﬂsi;:f}:tgiiz:mpmem of =(4) $1.83 §1.83 $1.83 $1.83 §1.83 $1.83
(22) After tax sale consideration*  ={20) + (21} $1.83 $1.94 $2.03 $2.10 $2.13 $1.96 )
{23) TOTAL AFTER TAX PROCEEDS"2.3% =(13) + (22) %6.59 $5.91 $5.29 $4.88 $4.68 $6.01

Comparison with sale of shares on the ASX at $6.00 e

-aanale Proceeds {assumed)® Sé._C)O i _SG.OD —56__00 o Sé.oom §6.00 $6.00
(25) Less: Assumed cost base =(3) $4.00 54,00 $4.00 54.00 $4.00 $4.00

Nom - -
(26) °m[na' capital gain / {loss) =(24) - (25) $2.00 $2.00 $2.00 $2.00 $2.00 $2.00

on disposal

] . . =(26) x
3 . . . . 1. 1,

(27) Discounted capital gain / (loss) {100% - (6)) $1.00 $1.00 $1.00 $1.00 $1.00 $1.33
(ze)gzi'n?faa of capital foss / =(27) x (5}  $0.00 $(0.17) ${0.32) $(0.62) $(0.47) ${0.20)
(29) TOTAL AFTER TAX PROCEEDS"* ={2u) + (28) $6.00 $5.83 $5.68 $5.58 $5.53 $5.80

Notes provided on following page
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Notes for sample tax calculations {previous page)
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Figures apply for Australian resident individual shareholders and complying superannuation funds without current

pension liabilities. Figures assume:

1 The marginal tax rate for individuals includes the Medicare Levy at a rate of 1,5%. The liability of an individual to pay
the Medicare Levy depends on the individual's own circumstances.

2 Tax Vaiue of the Shares is $6.05. The Tax Value will change depending on the movement in the S&P / ASX 200 Index
up to the close of the Buy-Back (refer Section 2.7}. For illustrative purposes it has been assumed that the Tax Value is

greater than the assumed Market Price of $6.00.

Shareholders receive full entitiement to the franking benefits.

4  Any capital loss made on the Buy-Back should be able to be applied to offset capital gains made in the 2008 income
year or later years. For the purpose of this example, it has been assumed that the capital loss will be applied against

a capital gain to which the CGT discount applies.

5 Mo brokerage fees have been included when selling on the ASX,

—

TD 2004/22 also provides that if companies undertaking

an off-market buy-back wish to vary this methodology,
representations should be made to the ATO explaining the
rationale for this variation. if the movement in the S&P / ASX
200 Index is significantly different from the movementin
Foster's market price over the relevant period, Foster's may
approach the ATO to seek to vary the methodology used to
determine the Tax Value.

If the Buy-Back Price was higher than the Tax Value, a
portion of the deemed dividend equal to the difference
between the Buy-Back Price and the Tax Value would be
deemed to be unfrankable. However, as Foster's intends to
set the Buy-Back Price at no more than the Tax Value, this
should not occur.

2.8 Limits on availability of franking credits

The Australian tax legislation includes a number of rules
which may prevent shareholders participating in the Buy-
Back from claiming the benefit of franking credits on the
deemed dividend component of the Buy~Back Price,

These rules are designed to, amongst other things,
discourage trading in franking credits. These rules may deny
the benefit of franking credits to shareholders generally, or
because of their particular circumstances.

Foster's has received preliminary advice from the ATO that
the ATO will not make a determination to deny shareholders
generally the benefit of franking credits on the deemed
dividend under the Buy-Back.

However, the particular circumstances of each participating
shareholder will also be relevant in determining whether
the rules deny the benefit of the franking credit, For
example, the period during which the shareholder holds
the Shares and any arrangements the shareholder has in
relation to the Shares will be important.

Generally, resident shareholders should have regard to the
operation of the holding period rule ('the 45-day rule’} in
relation to their participation in the Buy-Back. Shareholders
who are individuals and whose total franking credit
entitlement for the income year does not exceed $5,000 are
not subject to the 45-day rule.

In simple terms, the L5-day rule requires a resident
shareholder to have held their Shares "at risk’ for a

specified period in order to qualify for the franking credit

on the deemed dividend. The 45-day rule requires that
shareholders must hold their Shares at risk for a period of 45
days {excluding the days of acquisition and disposal) within
a period beginning on the day after those Shares were
acquired.

The 45-day rule is complex. Generally, a shareholder who is
subject to the rule and has acquired their Shares on or after
Friday, 31 August 2007 would fail the 45-day rule in respect
of the deemed dividend component of the Buy-Back Price.
This is on the assumption that the determination of the
Buy-Back allocations occurs on Monday, 15 October 2007.

A shareholder may fail the requirements of the 45-day

rule even if the shareholder acquired their Shares on or
before Thursday, 30 August 2007. This may arise where the
shareholder has entered into other arrangements regarding
the Shares, which reduce their risk of loss or opportunity
for gain on the Shares. For example, granting an option to
another person to acquire their Shares would reduce that
risk or opportunity.

The 45-day rule also operates on a last-in-first-out basis
s0 that a sharehelder will be deemed, for the purpose of
applying the 45-day rule, to have disposed of their most
recently acquired Shares under the Buy-Back. Generally,

if the most recently acquired Shares were acquired on or
after Friday, 31 August 2007, the shareholder may not qualify
for the franking credit on the dividend deemed to have
been received by a shareholder participating in the Buy-
Back. Foster's has received clarification on the treatment of
Shares purchased within the 45-day period and the ATO has
provided preliminary advice that Shares purchased on or
after Friday, 31 August 2007 (ex-entitlement for participation
in the Buy-Back) will be excluded from the ‘last-in-first-
cut' rule. These Shares will therefore not affect the ability
to receive franking credits on Shares acquired on or before
Thursday, 30 August 2007 which are tendered into the
Buy-Back. If the determination of the Buy-Back allocations
occurs on a day other than Monday, 15 October 2007, these
dates may alter.

tn addition, where the shareholder is under an obligation to
make related payments in respect of the deemed dividend
arising on the Buy-Back Price, the shareholder may not
qualify for the franking credit unless other at risk holding
requirements are satisfied.
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ON FOSTER'

3.1 2007 Results and other information

Foster's net profit after tax attributable to shareholders for
the year ended 30 June 2007 was $966.2 million and included
an after tax net Significant Itern profit of $277.5 million,

Foster's net profit after tax before Significant Items and
SGARA for the year ended 30 June 2007 increased 16.8% to
$716.1 million, Earnings per share befare Significant Items and
SGARA increased 16.7% to 35.6 cents.

Continuing business constant currency net sales revenue
increased 5.9% to $4,555.2 million with growth in the second
half of the financial year accelerating to 8.6%. Global

wine sates growth continued to gain momentum. Constant
currency global wine net sales revenue increased 7.3% and in
the second half increased 9.5%.

Continuing business EBITS increased 7.6% (9.5% constant
currency) to $1,154.9 million.

In the Australia, Asia and Pacific (AAP) region EBITS increased
6.5% to $870.0 million and EBITS margins grew 0.7 percentage
points to 30.2%. In the second half, EBITS increased 9.6% as
refinements to the Australian route to market model were
implemented and a number of new products were launched.

In the Americas, EBITS increased 3.6% (16.0% constant currency)
to $254.2 million. Second half EBITS reduced by 12.7% {increased
by 7.8% at constant currency). Earnings were negatively
impacted by exchange rate movements and higher than
anticipated costs associated with the Napa Bottling Centre.

In the Europe, Middle East and Africa {EMEA) region EBITS
increased 18.8% (11.1% constant currency) to $82.2 million.
Second half EBITS increased 27.9% (17.9% constant currency) -
with EBITS margins expanding 1.8 percentage points {0.5
percentage points constant currency) to 19.2%.

Continuing business operating cash flow prior to interest
and tax {OCFPIT) decreased 2.7% to $1,213.2 million. Cash
conversion (OCFPIT / EBITDAS) remains high at 92.9%.

Directors have declared a final dividend of 13.0 cents per
ordinary share fully franked, an increase of 10.6% on the 2006
final dividend,

Electronic copies of financial information relevant to Foster's,
including results announcement for the year to 30 lune

2007, and financial reports and presentations dealing with
earlier periods, can be found on the Foster's website at

www _fostersgroup.com. Announcements made by Foster's
to the ASX after the date of this booklet may be of interest to
shareholders. Any such announcements will also be made
available on the Foster's website. Foster's Annual Report

for the year ended 30 June 2007 will also provide additional
information on these issues and is anticipated to be available
on the Foster's website from Tuesday, 18 September 2007.

3.2 How will the Buy-Back be funded?

The Buy-Back will be funded from existing cash balances
and corporate debt facilities. Foster's will retain a strong
financial position after the completion of the Buy-Back.

3.3 Impact of the Buy-Back on key financial indicators
The Buy-Back is expected to improve Foster's earnings

per share and return on equity in the financial year 2008
and thereafter, The immediate impact of the Buy-Back

is to increase Foster's gearing but it is not expected to
compromise Foster's abitity to fund growth or other value
enhancing projects. The precise impact of the Buy-Back
cannot be determined until the Buy-Back Price and the size
of the Buy-Back are finalised.

3.4 Financial impact of the Buy~Back

Basis of Presentation of Financia! Information

The financial information presented has heen prepared in
accordance with the Australian eqguivalents of International
Financial Reporting Standards {AIFRS) and is presented in
Australian dollars.

Summarised Balance Sheet

Foster's summarised Balance Sheet and a pro forma
summarised Balance Sheet as at 30 June 2007 are set outin
the table below.

There have been no material changes in current or non-
current barrowings, and other than the declaration of the
final dividend of 13.0 cents per share, no material reduction
in shareholders' equity since 30 June 2007.

The pro forma balance sheet assumes that $250 million
worth of Shares will be bought back under the Buy-Back

at a Buy-Back Price of $5.16 per share, For the avoidance of
doubt, the pro forma figures do not include the intended
on-market buy-back of up to $100 million worth of Shares
foreshadowed in the announcement of the 2007 full year
resufts on Tuesday, 28 August 2007. Under the Buy-Back, an
amount of $1,83 per share wili be debited to contributed
equity. The amount by which the Buy-Back Price exceeds the
amount debited to contributed equity ($1.83 per Share) will
be debited to retained profits. For example, if the Buy-Back
Price is $5.16, an amount of $3.33 per Share will be debited
to retained profits.

Balance Sheet 30 June 2007

Assets

{ash and cas_h__e_qp_ivalents 2875 287.5
Other assets 9,275.5 9,275.5
Total assets 9,563.0 9,563.0

Liabilities

___I}_cirr_o!vings o ___ 2,857.8 3,107.8

Other liabilities 2,072.0 2,072.0
TotalWabilities __  4,929.8 51798
_NetAssets 46332 4,383.2 )
Conuributed equity’ | 3,612.9 35242
_Retained profits’ 11,2121 1,050.8__
_Otherequity ~~ -191.8 ~ -191.8
Total equity 4,633.2 L,383.2

Notes:

1 Pro forma calculations assume $250 million worth of Shares are bought
back at a Buy-Back Price of $5.16, equivalent to &8.4 million Shares. This
Buy-Back Price is an example only, You should not rely on this price as
being the Buy-Back Price {refer Section 1.15 for an explanation of how
the Buy-Back Price will be determined).

2 Pro forma calculations assume, for illustrative purposes only, that the
Buy-Back is funded by the Company's existing committed bank facilities.
Faster’s actual funding decision may include cash on hand, internal
cashflow and external borrowing if required. Incidental costs of the
Buy-Back have been excluded since they are insignificant to the pro
forma calculation.

3 Assuming a Buy~-Back Price of $5.16 per Share, $1.83 per Share of the
Buy-Back Price will be debited to contributed equity and the assumed
balance of $3.33 per Share will be debited 1o retained profits.
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3.5 Impact on Foster's franking account

The amount of franking credits that will be utilised under
the Buy-Back will not be known until the Buy-Back Price
and the total size of the Buy-Back are determined. By way
of fllustration, if it is assumed that $250 million of capital

is repurchased under the Buy-Back at a Buy-Back Price of
$5.16, approximately $81 million of franking credits would be
utilised.

3.6 What effect will the Buy-Back have on Foster's
issued Shares?

As at Friday, 31 August 2007, Foster's had on issue
approximately 1,971 million fully paid ordinary Shares.

Assuming a total of $250 million worth of Foster's Shares
are bought back, the following table sets out the number
of Shares and the percentage of Foster's issued capital

as at Friday, 31 August 2007 which would be bought back
assuming different Buy-Back Prices. The table is an example
only and you should not rely on it as being the percentage
of Shares which will be bought back. All Shares that Foster’s
buys back will be cancelled.

13%  §5.22  u79 2.43%
12%  $5.28 47.3  2.40%
11% %534 468  2.38%
0% __ _$5h0 0 463 2.35%
9% _ 8546 458  2.32%
8% $5.52 45.3 2.30%

Shares acquired under the Buy-Back and the percentages
outlined in the table above are in addition to Shares
acquired in the off-market buy-back completed on Tuesday,
10 April 2007 and the on-market buy-back conducted in the
period from Tuesday, 29 August 2006 to Tuesday, 20 February
2007 as discussed further in Section 4.1,

3.7 What effect will the Buy-Back have on the control
of Foster's?

Foster's has a widely held share ownership structure

and the Buy-Back is not expected to have any change of
control implications for Foster's. The maximum amount of
capital Foster's expects to return to shareholders under the
Buy-Back is 5250 million. However, the number of Shares
Foster’s is expected to acquire under the Buy-Back cannot
be determined until the Buy-Back Price and the size of the
Buy-Back are finatised.

3.8 Outlook
The following comments reflect expectations for underlying
performance in constant currency terms.

Revenue growth in the Australian beer category remains
robust, and the premium wine category in Foster's

key markets continues to display attractive growth
characteristics.

Foster's expects global volumes in fiscal 2008 to be similar
to fiscal 2007 as portfolio focus shifts to growth in higher
margin products, with planned reductions in cask wine
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volumes. Global revenue growth will be driven by pricing,
mix shifts toewards premium beers and premium bottled
wine, further investment in brands, and enhanced route to
market capability.

Revenue growth in the AAP region is expected to be driven
by a stable sales organisation in Australia, continued mix
improvement and value growth from the Australian beer
portfolio, and wine mix enhancement with an increased
focus on premium bottled wine.

In the Americas, the premium wine category is expected to
remain strong, with further investments in Foster's route

to market capability and new product development driving
revenue growth in line with the wine categoery. Strong
earnings growth in fiscal 2008 is likely to be weighted to the
second half.

In the EMEA region, Foster's expects to consolidate the
recovery in performance experienced in fiscal 2007 with
continued momentum from new product develcpment and
increasing focus on higher price points driving Foster's
revenue growth ahead of the wine category.

Group EBITS margins will benefit from gro'wth in net sales
revenue per case and the realisation of further efficiency
opportunities.

Earnings per share in fiscal 2008 will benefit from a lower
average share count due to the capital management
activity completed during fiscal 2007 and the further capital
management activity announced by Foster's on Tuesday, 28
August 2007.

Foster's expects cash flow conversion fo remain strong
and continued growth momentum in both group and wine
returns.

3.9 Forward-locking statements

Certain statements contained in this Buy-Back booktet,
including statements in Section 3 above and statements
regarding the implementation of Foster's capital
management program and the effect on its business, may
constitute ‘forward-iooking statements’ for the purposes of
applicable securities laws. Foster's undertakes no obligation
to revise the forward-Iooking statements included in this
booklet to reflect any future events or circumstances. The
Company's actual results, performance or achievements
could differ materially from the results expressed in, or
implied by, these forward looking statements, Factors that
could cause or contribute to such differences include the
number of Shares bought back pursuant to the Buy-Back
Invitation, the Buy-Back Price and general trading and
economic conditions affecting Foster's.




I THO S RET e BESeEryaE BT Ee SEEaEN EFuwEwew

ON THE BUY-BACK

4.1 Size of the Buy-Baclk

Foster's intends to buy back up to $250 million worth of
Shares under the Buy-Back which represents approximatealy
2.5% of Foster's issued Shares. Under the Corporations

Act {and ASIC relief noted in Section 4.13), the maximum
number of Shares Foster's may acquire under the Buy-
Back without shareholder approval is approximately 197.1
million Shares {being 10% of the smallest number of votes
attaching to Foster’'s voting shares on issue at any time
during the 12 months preceding Tuesday, 28 August 2007),
less approximately 67.8 million Shares acquired under the
off-market buy~back completed on Tuesday, 10 April 2007
and approximately 0.2 million Shares acquired by way of an
on-market buy-back conducted between Tuesday, 29 August
2006 and Tuesday, 20 February 2007.

Foster's may vary the size of the Buy-Back depending on
demand and market conditions. However, Foster's will
ensure that the proposed maximum amount of the Buy-Back
will not result in Foster's acquiring Shares in excess of the
10% limit. Furthermore, Foster's retains absolute discretion
to buy back a lesser value of Shares including choosing not
to buy back any Shares,

4.2 Excluded Foreign Persons, ADRs and Limited
Employee Shares

This Buy-Back Invitation is not being made to any Excluded
Foreign Persons. In addition, ADRs and Limited Employee
Shares and Shares acquired under Foster's DRP on or after
Friday, 31 August 2007 are not eligible to participate in the
Buy-Back.

Without limiting the rights that Foster's otherwise has in
relation to Tenders, a Tender submitted by an Excluded
Foreign Person will not be accepted by Foster's.

Specifically, any person who is (or who is acting on behalf of
or for the account of a person who is} in the United States,
or who is a US Person or a resident of {anada is not entitled
to participate, directly or indirectly, in the Buy-Back. Copies
of the Buy-Back Documents are not being mailed to or
otherwise distributed into the United States or Canada.

Any person receiving any of the Buy-Back Documents must
not, directly or indirectly, distribute them into the United
States or Canada, or make thermn available to any US Person
or resident of Canada (including to any legal or beneficial
owner of Foster's Shares that is a US Person or a resident of
Canada) or any person who is located in the United States.

Foster's will not accept Tender Forms:

(a) from any person who does not represent that they are
not (and they are not acting on behalf of or for the
account of a person who is} in the United States, a US
Person or a resident of Canada; or

(b} that have been postmarked in the United States or
Canada or that otherwise appear to Foster's or its agents
to have been sent from the United States or {anada.

By submitting a Tender Form, you warrant that you are not
an Excluded Foreign Person.

4.3 Shares held by trustees and nominees

Trustees and nominees who hold Shares should inform

the beneficial owners of the Shares about the Buy-Back,
subject to any legal restrictions in the countries where such
beneficial owners are resident and provided such persons
are not Excluded Foreign Persons, and then aggregate

all Tenders received from beneficial owners. It is the

responsibility of the trustee or nominee to complete one
aggregated Tender Form an behalf of all beneficial owners.

Trustees or nomineges who hold Shares on behalf of or for
the account of a US Person or a resident of Canada or a
person in the United States must not inform any such person
of the Buy-Back. It is the responsibility of the trustee or
nominee to ensure that, when completing an aggregated
Tender Form, it does not include any tender on behalf of a
US Perscon or a resident of Canada or a person located in the
United States.

For Issuer Sponsored Holdings, the trustee or nominee must
ensure that an aggregated Tender Form is received by the
Registry by 7:00pm, Melbourne Time, on the Closing Date
(Friday, 12 October 2007). For CHESS Holdings, the trustee or
nominee will need to aggregate all Tenders received from
beneficial owners and provide instructions to its cantrolling
participant in time for the aggregated Tender to be
processed by 7:00pm, Melbourne Time, on the Closing Date
(Friday, 12 October 2007).

Any scale back that applies to Shares tendered by trustees or
nominees will be performed on a registered shareholder basis.

L.4% Margin lending arrangements

If you hold Shares under margin lending arrangements or if
they are held as security for a loan or as Australian Clearing
House Pty Limited collateral, you should ensure that your
participation in the Buy-Back Is permitted by those margin
lending arrangements or that loan documentation or by
Australian Clearing House Pty Limited.

By submitting a Tender, you warrant to Foster's that, at all
times after you tender your Shares for sale into the Buy-
Back and on the Buy-Back Date, the Shares are free from
any mortgage, charge, lien or other encumbrances {whether
legal or equitable) and from any third party rights.

4.5 Shareholders who receive a pension or allowance
Whether your participation in the Buy-Back wil affect your
pensions or allowances (or those of your dependents) will
depend upon the value of the Shares that you successfully
tender, and on the levet of your other income and assets.
It is possible that your pension or allowance payments may
not be affected at all because the social security income
and assets tests allow you to have income and assets up

to certain amounts without any reduction in payment. It
wili depend upon your particular circumstances. If you are
in any doubt as to the action you should take, you should
consult your tegal, financial or other professional adviser
immediately.

L.6 Restrictions on the payment of Buy~Back proceeds
Foster's will pay shareholders the Buy-Back Price for each
of their Shares that are bought back, unless it is prohibited
from doing so. '

Without limitation, Foster's is currently prohibited from
making payments to certain political regimes, terrorist
organisations and their sponsors under the Banking (Foreign
Exchange) Regulations 1959 {Cth), Part & of the Charter of
the United Nations Act 1545 (Cth), the Charter of the United
Nations (Terrorism and Dealings with Assets) Regulations
2002 {Cth), the Charter of the United Nations {Sanctions

- Afghanistan) Regulations 2001 (Cth), the (Charter of the
United Nations (Sanctions — lraq) Regulations 2006 {Cth) and
the Criminal Code Act 1995 (Cth).
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4,7 Rights under this Buy-Back Invitation cannot be
transferred

This Buy-Back Invitation is personal to you. You cannot
transfer your rights under this Buy-8uy Invitation.

4.8 The effect of submitting a Tender

A Tender constitutes an offer to sell the tendered Shares to
Foster's on the terms and conditions set out in the Buy-Back
Dacuments. A Tender does not, of itself, constitute a binding
contract for the sale of the tendered Shares and cannot be
enforced against Foster's. Foster's retains the discretion to
accept or reject any Tender, and may choose to reject all
Tenders.

If Foster's accepts your Tender, a binding Buy-Back Contract
is formed between you and Foster's, and you must sell

the tendered Shares back to Foster's on the terms and
conditions set out in the Buy-Back Documents, including the
terms and conditions set out beiow.

By submitting a Tender, you irrevocably and unconditionally:

(a) offer to sell to Foster's on the Buy-Back Date the number
of Shares nominated for sale on your Tender Form
(adjusted in accordance with the terms and conditions
set put in the Buy-Back Documents) at your Tender
Discount(s) and / or as a Final Price Tender {subject to any
Minimum Price you may have chosen);

{b} agree that the Company’'s announcements to the ASX on
the Buy-Back Date in relation to the Buy-Back Price and
other details is:

(i) effective notice or communication of the Company's
acceptance of your Tenders that are submitted at a
Tender Discount equat to or greater than the Buy-
Back Discount or as a Final Price Tender {adjusted in
accordance with the terms and conditions set out in
the Buy-Back Documents), which are submitted in
accordance with the Buy-Back Doecuments (or treated
by Foster's as being so submitted) and are at a price
which is not less than your Minimum Price (if you have
chosen one) and which are not rejected by Foster's;
and

(ii) effective notice of Foster's rejection of any of your
Tenders submitted at a Tender discount less than the
Buy-Back Discount or where your Minimum Price {if you
have chosen one) is greater than the Buy-Back Price;

{c) agree that it is only upon such communication by
announcement to the ASX that a Buy-Back Contract is
formed for the purchase of relevant Shares;

{d) waive any requirement to receive further notice or
communication from Foster's of its acceptance or
rejection of any Tender submitted by you;

(e) warrant to Foster's that at all times after you tender your
Shares for sale into the Buy-Back, and on the Buy-Back
Date, you are the registered holder of the Shares that you
have tendered and that they are free from any mortgage,
charge, lien or other encumbrance {whether legal or
equitable) and from any third party rights;

(f) warrant that you are a person to whom the Buy-Back
Invitation may lawfully be made and whose participation
in the Buy-Back is permitted under the laws of the
jurisdiction in which you are resident;
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(g) warrant that you are not (nor are you acting on behalf of
or for the account of) a US Person, a resident of Canada,
a person located in the United States or a person who is
otherwise an Excluded Foreign Person;

(h} warrant that you have not distributed any Buy-Back
Documents or other document referring to the Buy-Back
into the United States or Canada or to any US Person,
resident of Canada or ADR holder;

(i} warrant that you are not tendering Shares represented by
ADRs;

{(j) authorise Foster's {and its officers, agents or contractors)
to correct any error in or omission from your Tender Form
and / or Withdrawal / Amendment Form, and to insert
any missing details;

(k} undertake not to sell or offer to sell Shares to any other
person if, as a result, you will at any time after you
submit your Tender until the Buy-Back Date heold fewer
Shares than the number of Shares you have tendered;

(I} agree that damages is not an adequate remedy for
breach of the obligations set out above. If you sell
Shares in breach of these terms, you will be deemed to
have appointed Foster's or its agent as your attorney
to purchase Shares in your hame ang at your expense
to satisfy your obligations under the Buy-Back and you
will indemnify Foster’s for all costs incurred by itin
connection with any such purchase; and

{m) undertake that if you breach any of those covenants,
undertakings, agreements or warranties you will
indemnify Foster's for all of its costs arising from the
breach.

Foster's decision to accept your Tender is conditional
upon you compiying with the covenants, undertakings,
agreements, warranties and authorisations set out above.

You will be taken to have submitted a Tender when the
Registry receives your signed and validly completed Tender
Form or, if you have a CHESS Holding, your Tender from your
controlling participant through CHESS.

4.9 Foster's rights to accept or reject Tenders and
Tender Forms

Notwithstanding anything else in this Buy-Back Invitation,
Foster's may at any time {at its sole discretion):

{a) accept or reject any Tender or Tender Form; and / or

(b) accept or reject a Tender not made on the terms and
conditions set out in the Buy-Back Documents, or a
Tender Form not submitted in accordance with the
procedures set out in the Buy-Back Documents.

Foster's may do each of these things in relation to all or
some of the Tenders or the Tender Forms it receives, in its
absolute discretion.

Foster's will not accept any Tender or Tender Form that has
been postmarked in the United States or (anada or that
otherwise appears to Fostar's or its agents to have been sent
from the United States or Canada.
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4.10 Foster's right to vary dates and times

While Foster's does not anticipate changing any of the dates
and times set out in the Buy-Back Documents (including,
without limitation, the Closing Date and the Buy-Back Date),
it reserves the right to do so by announcement to the ASX
and without any other notice. Such an announcement will
be taken to amend this booklet {and the other Buy-Back
Documents) accordingly.

Without limitation, Foster's reserves the right to terminate
the Buy-Back at any time prior to the date on which Foster's
enters into Buy~Back Contracts by making an announcement
to the ASX to that effect.

4.11 Foster's right to adjust Tenders
You are entitled to sell into the Buy-Back the lesser of:

(a) the number of Shares registered in your name on
Thursday, 6 September 2007 {and which, in accordance
with the applicable Settlement Rules, confer an
entitlement to participate in the Buy-Back); and

(b} the number of Shares you hold on the Closing Date,
{your ‘Entitled Shares').

If you submit one Tender of more than your Entitled Shares
and Foster's accepts your Tender, Foster's will buy back only
the number of your Entitled Shares.

H you submit more than one Tender and, in aggregate, you
have tendered more than your Entitled Shares, Foster's will
buy back only the number of your Entitled Shares in the
following order of priority:

(a) first acquiring that number of Entitled Shares as forms
part of your Tender with the largest Tender Discount,
which is equal to or greater than the Buy-Back Discount
or submitted as a Final Price Tender {and, if you have
chosen one, where your Minimum Price is satisfied); and

(b) then acquiring the remaining number of your Entitled
Shares from your Tender with the second highest Tender
Discount, which is equal to or greater than the Buy-
Back Discount {and, if you have chosen one, where your
Minimum Price condition is satisfied} and will repeat
this process until all of your Entitled Shares successfully
tendered are bought back.

If you select more than one Minimum Price, your Tender will
be deemed conditional on the highest Minimum Price you
have specified.

Notwithstanding the above, the number of Entitled Shares
to be acquired will be subject to the scale back mechanism
set out in Section 1.20 and all other terms of the Buy-Back.

L.12 Directors and select executives non-participation
Directors are entitled to participate in the Buy-Back, but

the Foster's Board has determined that all Directors and
selected executives involved in implementing the Buy-Back
will not participate in the Buy-Back in respect of Shares heid
beneficiatly by them. Accordingly, none of the Directors or
selected executives involved in implementing the Buy-Back
wilt participate in the Buy-Back.
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4.13 ASIC and ASX relief
{a) ASIC relief

ASIC has granted Foster's an exemption under subsection
257D(u) of the Corporations Act. This exemption permits the
Company.

{i) to conduct the Buy-Back in substantially the same
manner as an equal access buy-back, in accordance
with Division 2 of Part 2.1 of the Corporations Act.

{ii) to use the scale back mechanism described in
Section 1.20;

{iii} to invite all shareholders {other than Excluded Foreign
Persons and any person who holds only Limited
Employee Shares or holders of ADRs) to offer for sale
Shares in accordance with the terms and conditions
of the Buy-Back Invitation; and

{iv) not to accept any Tender received from an Excluded
Foreign Person or in respect of Limited Employee
Shares,

provided certain conditions are met, including that

the Buy-Back Price is calculated by applying the Tender
Discount selected by Foster's following the end of the
Tender Period to the Market Price and that eligible
shareholders are permitted to lodge a Tender conditional
on a Minimum Price.

(b) ASX relief
The ASX has granted Foster's the following:

(i) awaiver from Listing Rule 7.40 to permit Foster's to
dispatch the Buy-Back Documents to shareholders
within eight business days after the Buy-Back Record
Date; and

{ii) a waiver from Listing Rule 3.84A so that the Company
need not lodge an Appendix 3E and to permit Foster's
to lodge an Appendix 3F up to two business days after
the Closing Date.

L.14 Privacy

Foster's is carrying out the Buy-Back in accordance with the
Corporations Act. This involves the coltection of personal
information contained in Tender Forms to enable Foster's to
process your Tender. If you do not provide this information,
Foster's may be hindered in, or prevented from, processing
your Tender.

The personal information collected by Foster's will only be
disciosed to Computershare Investor Services Pty Limited,
in their capacity as share registrar of Foster's, to a print
and mail service provider, to Foster’s advisers in relation
to the Buy-Back and to financial institutions in respect of
payments to you in connection with the Buy-Back or as
required or authorised by law.

If you wish to access the personal information collected by
Foster's in relation to your shareholding, please write to
Foster's, /- Computershare Investor Services Pty Limited at
the mailing address set cut in the Tender Form.
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5.1 Definitions
In the Buy-Back Documents unless the context otherwise
requires:

ACT means Australian Capital Territory.

ADRs means the American Depositary Receipts representing
fully paid ordinary shares in the capital of Foster's.

AIFRS means Australian equivalents of International
Financial Reporting Standards.

ASIC means the Australian Securities and Investments
Commission.

ASTC means the ASX Settlement and Transfer Corporation Pty
Ltd (ABN 49 008 504 532), the securities clearing house of the
ASX.

ASX means ASX Limited (ABN 98 008 624 691).

ASX Market Rules means the rules that form part of
the operating rules of the ASX for the purposes of the
Corporations Act.

ATO means the Australian Taxation Office.

Board or Foster’s Board means the Board of Directors of
Foster's.

Buy-Back means the off-market buy-back of Shares by way
of tender as set out in the Buy-Back Documents.

Buy-Back Contract means the contract between you and
Foster's {assuming a Tender made by you is accepted by
Foster's on the terms of this Buy-Back Invitation and the
Tender) by which Foster's agrees to buy back some or all of
those of your Shares which are the subject of your Tender.

Buy-Back Date means the date and time Foster's announces
to the ASX the Buy-Back Price, the total number of Shares to
be bought back and the details of any scale back.

Buy-Back Discount means one of the discounts to be
selected by Foster’s, being the largest discount within the
range of 8 to 14 per cent (inclusive, at 1% intervals), which
will enable Foster's to buy back the number of Shares that it
determines to buy bacl,

Buy-Back Documents means this booklet and the Tender
Form,

Buy-Back Invitation means the invitation by Foster's to
eligible shareholders to offer to sell Shares as set out in the
Buy-Back Documents.

Buy-Back Price means the price at which Foster's will

buy back Shares from Tenders it accepts in the Buy-Back,
rounded to the nearest cent. This price is determined by
applying the Buy-Back Discount selected by Foster's to the
Market Price.

Buy-Back Record Date means Thursday, 6 September 2007
being the date of determination of shareholders entitled to
participate in, and the number of Foster's Shares entitted to
be tendered into the Buy-Back.

CGT means capital gains tax,

CHESS means the Clearing House Electronic Subregister
System.

CHESS Holder means a holder of Shares on the CHESS
subregister of Foster's.

CHESS Holding means a holding of Shares on the CHESS
subregister of Foster's,

Class Ruling means the ruling to be issued by the ATO on the
tax implications of the Buy-Back for shareholders of Foster's
who participate in the Buy-Back.

Closing Date means 7:00pm, Melbourne Time, on Friday, 12
Dctober 2007, unless Foster's announces a later date,

Corporations Act means the Corporations Act 2001 {Cth).
DRP means the Foster's dividend reinvestment plan.

EBITDAS means continuing business earnings befare interest,
tax, depreciation, amortisation, Significant ltems and SGARA.

EBITS means continuing business earnings before interest,
tax, Significant Items and SGARA.

Excluded Foreign Person means any person holding Shares:

(a) to whom the Company would be prohibited from paying

money pursuant to:

(i} the Banking {Foreign Exchange} Regulations 1959
{cth);

(i) Part 4 of the Charter of the United Nations Act 1945
{Cth);

(iii} the Charter of the United Nations (Terrorism and
Dealings with Assets) Regulations 2002 (Cth);

(iv) the Charter of United Nations
{sanctions — Afghanistan) Regulations 2001 (Cth);

(v} the Charter of United Nations
{Sanctions — Iraq) Regulations 2006 (Cth):

{vi) the Criminal Code Act 1995 {Cth); or

(vii} any other act, rule or regulation prohibiting Foster's
from making payments to foreign persons;

(b) who resides in a foreign jurisdiction where it would be:
{) illegal under the laws of that jurisdiction; or
{ii} in the opinion of the Company, excessively onerous,
costly and / or time consuming,
to permit shareholders residing in that jurisdiction to
participate in the Buy-Back.

For the avoidance of doubt, Excluded Foreign Persons
include any person who is (or who is acting for the account
or benefit of a person who is) in the United States, a US
Person or a resident of Canada,

Final Dividend Record Date means Thursday, 6 September
2007 being the date of determination of shareholders
entitled to receive the final dividend of 13,0 cents per
Foster’'s share.

Final Price Tender means a Tender in which the shareholder
elects to receive the Buy-Back Price, whatever Foster's
determines it to be,

Foster's or the Company means Foster's Group Limited (ABN
49 007 620 886).

Foster's Employee Share Plan means Foster’'s Employee Share
and Option Plan, Employee Share Grant Plan or Employee
Share Acquisition Plan,

Foster's Share Register means the share register of Foster's
maintained by the Registry.

Issuer Sponsored Holder means a holder of Shares on the
issuer sponsored subregister of Foster's.

Issuer Sponsored Holding means a holding of Shares on the
issuer sponsored subregister of Foster's.

Ltimited Employee Shares means Shares which are subject
to restrictions on disposal under a Foster's Employee Share
Plan and any Partly Paid Shares.




SHARE BUY-BACK TENDER

Market Price means the VWAP (as defined) of Foster's
ordinary Shares on the ASX over the five trading days up to
and including the Closing Date, calculated to four decimal
places, as determined by Foster's no later than 6:00pm,
Melbourne Time, on the Closing Date.

Melbourne Time is a reference to the time in Melbourne,
Australia.

Minimum Price means ane of the specified prices on the
Tender Form that a shareholder may elect as a minimum
price for their Tender, which will operate as a condition to
the acceptance by Foster's of their Tender in the event their
Shares would otherwise be acquired in accordance with the
Buy-Back Invitation,

Partly Paid Shares means the unlisted partly paid ordinary
shares issued under employee share and incentive plans
formerly conducted by Foster's.

Priority Parcel means 800 Shares or such lesser number of
Shares as is required to ensure that Foster's is able to buy
back only the number of Shares it determines to buy back.

Registry means the share registry of Foster's, Computershare
Investor Services Pty Limited ABN L8 078 279 277, also referred
to in this booklet as Computershare Investor Services.

Settlement Rules means the settiement rules of the securities
clearing house of the relevant stock exchange on which your
Shares were acquired, as amended from time to time, and in
the case of the ASX means ASTC,

SGARA means Self Generating and Regenerating Assets
and refers to the valuation adjustment required to vines
and grapes in accordance with the accounting standard
requirements of AASB 141 *Agriculture’.

Shares means fully paid ordinary shares in the capital of
Foster's.

Significant Iltems include continuing material items,
discontinued material items and gains or losses on sale of
discontinued operations.

Small Helding means a holding of fewer than or equal to 300
Shares.

Small Holding Tender has the meaning given to that term in
Section 1.20.

Tax Value for the purposes of the Buy-Back means:

Closing level of S&P / ASX 200 Index
on the Closing Date
$5.73 x

6,178.6

Where:
6,178.6 was the apening level of the S&P / ASX 200 Index on
Tuesday, 28 August 2007,

+ $5.73 was the VWAP of Shares over the five trading days up
to and including Monday, 27 August 2007 adjusted to take
into account that Foster's Shares trade ex-dividend on
Friday, 31 August 2007.

if the movement in the S&P / ASX 200 Index is significantly
different from the movement in Foster's market price aver
the relevant period, Foster's may approach the ATO to seek to
vary the methodotogy used to determine the Tax Value.

¢ DEFINITIONS AND INTERPRETATION

Tender means a shareholder's offer to sell nominated Shares
back to Foster's at a specified Tender Discount or as a Final
Price Tender and on the terms and conditions set out in the
Buy-Back Documents as amended in accordance with the
procedures set out in this booklet,

Tender Discount means one of the specified discounts to the
Market Price {from 8 per cent to 14 per cent inclusive, at 1 per
cent intervals) as set out on the Tender Form.

Tender Form means the form of offer by a shareholder to sell
their nominated Shares to Foster's, which is enclosed with this
booklet (and includes a Tender Form amended in accordance
with the procedures set out in the Buy-Back Documents).

Tender Period means the period within which shareholders
may lodge, withdraw or amend a Tender in accordance with
the Buy-Back Decuments.

United States means the United 5States of America, its
territories and possessions, any State of the United States
and the District of Columbia.

US Person has the meaning given by Regulation 5 under the
United States Securities Act 0of 1933, as amended.

VIWAP means the volume weighted average price including
all trades on the ASX's trading platform including the closing
single price auction but excluding all off-market trades
including but not limited to any transactions defined in the
ASX Market Rules as special crossings, crossings prior to the
commencement of the open session state, crossings during
overnight trading, overseas trades or trades pursuant to the
exercise of options over Shares or other trades that Foster's
determines to exclude on the basis that the trades are not
fairly reflective of natural supply and demand.

Withdrawal / Amendment Form means the form entitled
"Tender Withdrawal / Amendment Form®” that is required to
withdraw or amend a previously submitted Tender which can
be obtained by contacting the Foster’s Buy-Back enquiry line
or by downloading a copy from Foster's website at
www.fostersgroup.com.

you or shareholder means a holder of Shares in Foster's.

5.2 Interpretation

In the Buy-Back Documents, unless the context otherwise

requires:

+ the singular includes the plural, and vice versa;

+ words importing one gender include other genders;

- other parts of speech and grammatical forms of a word
or phrase defined in this document have a corresponding
meaning;

+ terms used in the Buy-Back Documents and defined in the
Corporations Act have the meanings ascribed to them in
the Corporations Act;

+ a reference to currency is to Australian dollars; and

+ areference to time is to Melbourne Time.

The postal acceptance rule does not apply to Tenders.

The Buy-Back Invitation, your Tender, and any Buy-Back
Contract generally are governed by the laws of Victoria,
Australia.
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TENDER FORMS

The following examples of completed Tender Forms are provided for illustrative purposes only. Foster's is not providing any
advice as to whether you should tender your Shares, or at what discount(s) you should tender. Participation in the Buy-Back
is entirely at your discretion. If you do not want to participate, you do not have to do anything and the number of Shares you
hold will not change as a resulit of the Buy-Back, If, after referring to this Buy-Back booklet, you decide to participate in the
Buy-Back, please refer to the instructions on the back of your personalised Tender Form when completing it.

Issuer Sponsored Holder tendering
at a 10% Discount and with a
Minimum Price condition (example
only)

In the example below, an Issuer
Sponsored Holder has elected to tender
their entire holding {5,000 Shares}

at a 10% Tender Discount and with a
Minimum Price condition. The steps
taken in completing the Tender Form
are set out below:

FOSTER’S GROUP LIMITED

ABN 49007 620 836

000001

o "|IIull‘|lI'ill'l!l"'l'[l""li"'
BAN

MR JOHN SAMPLE

FLAT 123

SAMPLE STREET

SAMPLE STREET

SAMPLE STRCET

SAMPLETOWN VIC 3030

Plexss complete the following uaing black ink only
s lancer the foliowng Sharss I Foster's Group Limiisd at the specdied: Tender

Tender Form - Issuer Sponsored
Holders

THIS DOCURENT IS IMPORTANT. IF YOU 0O

NOT UNDERSTAND IT PLEASE CONSULT YOUR
PROFESSIONAL ADVISE R IMMEDLATELY,

W you do not wish to participats in the Buy-Back do not
#otuarn this forin.
Flezas refer 1o the

o0 the beck of this ferm.

Sazumty hokder Referente Nutbet (SRN]

[RTRNEI

1 1234567880 IND

b 207 [ 5,000 ||

Sten 1 The number of Shares tendered at
a 10% Tender Discount (5,000) was
noted in Box C

Step 2 The total number of Shares tendered
(5,000} was noted in Box D

Step 3 Contact details were added in Box E

Step L Signature was added at Box F

Step 5 A Minimum Price condition of $4.80
was added at Box G

Disnourd(s) andke a8 & Final Prios Tendw, on B Werms and condibiens sal ool in e Shares you can isnder
Bery-Back Documents
Ingart the numbe of Shares [ sy} you
wih b tercr a3 a Freal Prios Tendw, I ] £ 8 FINAL PRCE TENCER
0 Ingert thr nurnber of Shares (if sy} you with 10 lesder nexl b B Tender Discount{t] t whith you wish o Tender those Shares
da| 1% e | 0%
Tender Discount 5000 Tardot Dracount
Tender Dracount Tenchr Drwcount
s [ ] wa [ %]
Tender Discount Toncler Deprount
l|| 1%
Tonder Duacount;
] TOTAL NUMBER OF SHARES TENCERED The nurmibed of Shares in Bax
Add up the number of Shares i Bosss Band C and 5000 D must not be mores than te
wnin thal number n Box O futnbid i Bon A
b Plasss provide your conlact details i case wa naed o spesh b you about your Tender,
John Sample (03} 9999 9999 104 10407
Contact Nume Contact Daytime Telphons Date
g E Prmase ugn withn the appropriale boxes bekow
Individul of Joint Sharwholder 1 . H Jolnt )
[ jseme N | |
0 B THES BOX G IS OPTIONAL - EMTHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE QONLY: You shoukd only ok M Pros- i you weeh b
meke your Tender condicngd cn e Buy-Back Pree bong 0o kst then one of e iciowing proes. You will net rocow less i ek armount for your Shass,
howenr your Sihorms wil nol be bought bech e Minemum Prca you by m higher han b Boy 8ol Prca
Dmoo Dasuu 15480 I:] 5520

Step 6 The compieted Tender Form was
then mailed, faxed or delivered to
the Registry

FGL

il TENDER FORMS MUST BE RECEIVED BY THE REGISTRY BY 7.00PM (MELBCURNE TIME) ON FRIDAY, 12 OCTOBER 2007

e T+

® This is an example only

Please note that the actual Issuer Sponsored Tender Form is yellow
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Issuer Sponsored Holder tendering
as a Final Price Tender {example
only)

In the example below, an issuer
Sponsored Holder has elected to tender
part of their holding (10,000 Shares) as
a Final Price Tender. The steps taken in
compieting the Tender Form are set cut
below:

| EXAMPLES OF COMPLETED TENDER FORMS

FOSTER’S GROUP LIMITED

ABN 49 007 620 886

000001 Ll oy oy

St
MR JOHN SAMPLE
SAMPLETOWN VIC 3030

Pltss complats e foliontng sing blaek ink only

Ve lender the Jolownyg Shares o Fosir's Group Lindes? s he specied Tencer
Discounys) sndior & 1 Final Prce Tender, on the terme and condions eal ol n e
Buy Back Documants

Tender Form - Issuer Sponsored
Holders

THIS DOCUMEKT IS IMPORTANT. IF YOU DO
NOT URDERSTARGHIT PLEASE CONSULT YOUR
PROFESSIONAL ADVISE R IMME DLATELY,

¥ you do ot wish 1o participate in te Buy-Back do nal
rutuny this form.
Pliasa refud 1o the istructions. on th baek of thie fom.

Sezunbyholder Rederence Number [SRN)

(AVAAmEN

11234567890 IND

Shres you can ender

S [ 20,000 |]

? Insert i rumber of Sharees [ amy) you
Step 1 The number of Shares tendered as wih 0 lider ¢ & Foal Prcs T l Too0o0o0 I 2« FAL PRICE TENCER
a Final Price Tender {10,000) was Insert the number of Shares (¢ any) you wich to lender nexl ko Bve Tender Decounis) al whech you wish ko fender ke Shires
noted in Box B as [ ] a [Com ]
Tender Diacount Tonder Cescound
ata 1% [ ™%
Tender Drecount Tender Diacount
Tender Diacount Tandar Cracount
“ [
Toror Diecount
Step 2 The total number of Shares tendered Iﬂﬁ"ﬁ“w"ﬁmsh'ﬂf’fic and 1T 0000 ?m:m:’
{10,000) was noted in Box D wiita that number 1 oz D bt iy Bot A
o provice . w12 you sbout you Tander.
Step 3 Contact details were added in Box E H o YO GORLSCI LA 17 Co58 s D] 5 etk 9 you st your Toncer
Jehn Sampte (03) 9999 9999 104 101 07
Contact Name Contact Crybime Triephona Dute
. . Please
Step L Signature was added at Box F B m:ﬂ.m“wwmum Joint St 2 Jolrt 3
| J Sample | I ] |
Scle Dirac2ow and Sole Comparry Secratary DerecionXompany Secretary Diracior
1 soxcs oFmowa - amsnmnauuxonmxomumnmsom.vmmuu.mnunymum
itk yOur Tendier ooncibonml on i Buy-Beck Pr i no laey Ihan one ol it letx T thaa mmount (o your Shares,
oty your Shares will ncl be boughd beck i e kinemum Price you k. o highes $han e Pme
Dmm D Asd 0 A4 L—_lmzu

Step 5 The completed Tender Form was
then mailed, faxed or delivered to
the Registry

B rcL

Ml TENGER FORMS MUST BE RECEIVED BY THE REGISTRY BY 7.00PM (MELBOURNE TIME) ON FRIDAY, 12 OCTOBER 2007

—_

® This is an example only

Please note that the actual Issuer Sponsored Tender Farm is yellow




EXAMPLES OF COMPLETED TENDER FORMS

CHESS Sponsored Holder tendering
at bath Tender Discounts and as a
Final Price Tender {(example only)
In the example beiow, a CHESS

Holder has elected to tender their
entire holding (2,000 Shares) at a
combination of Tender Discounts and
as a Final Price Tender. The steps taken
in completing the Tender Form are set
out below:

t SHARE BUY-BACK TENDER

Tender Form - CHESS Holders
, s pocuuent is porrant e vou powor | [l
FOSTER’S GROUP LIMITED PROFESSIOAAL ADVSER MEDATELY |

ABN 49007 620 8856 ¥ you with b parte ipate in the Buy-Back, you muel

give this Tender Form to your controliing participent
{normally yoix broker), for your Tenderis) 1o be
eftective,

Do NOT retum this form to the Registry.
Plexsa refer to the instructions on the bach of this

n

00000t LI g e g CHESS aus or
M

MR JOHN SAMPLE .

FLAT 123 Hoides Iderication Nurber (HIN)

SAMPLE STREET

SAMPLE STREET
SAMPLE STREET

X 1234567890 IND
Plexss complets the Iollowing uzing black ink only

IAwe tender he follownig Shares Yo Foster's Group Limiled sl e spocfiod Tender

Step 1 The number of Shares tendered as a . Finat Fric Tt o e ot condons ot ol i s [ 2,000 |
Final Price Tender (700) was noted in
Box b e e I 7 0 0 | mermasmee roece
Step 2 The number of Shares tendered * T T Ty T et e e R A D e o e
at various Tender Discounts was ;:w%] 650 :
noted in Box C “a % | aa
Tendar Disoounl Tender Dracount
s o | w (5]
Tandar Dvsoourt Tander Discount
s (18] ’
Tonwdr Chacvant
Step 3 The total number of Shares tendered e B ¢ 2000 T rurter of Shares i bex
(700 + 650 +650) was noted in Box D writé that rumber 1 Box D numbes in Box A
Step 4 Contact details were added in Box E T Peme rows v cont vt mco v e 0 a0 et o o .
Jehn Sample (03) 9999 ¢99¢ 10410 107
Contact Hare Contact Deybrne Telophors Date

Step 5 Signature was added at Box F

E Plaass ogn withn ha approgriake boame below
Individued or Joind. Shersholder | Shatsholdet 3
Direcict

| ] Sample | r“”""""‘" ' 1M i

Sale Dirvcter aivd Sols Compeny Eecretary DirncioriCompar y Secretaly

THES BOX G IS OPTKINAL - EITHER LEAVE IT BLAKK OR TICK ONE MINIMUM PRICE CNLY. You should cnly ich @ Miemum Price f you weh
mebke your Tender condibonal an he Buy Busck Prcs beng no s than one: of the tollwang prices You wil not reosna less. hn they amoun i your Shares,
Rowever youl mnmmmmtnmmmu-WMﬁm Prcs

Dwm me A$450 E:lnazo

Step 6 The shareholder then communicated
their instructions to their controlling
participant (normally their broker).
DO NOT SEND YOUR CHESS HOLDER
TENDER FORM TQ THE REGISTRY

il TENDER FORMS JMUST BE PROCESSED BY YOUR CONTROLLING PARTICIPANT BY 7.00FM (MELBOURNE TIME) ON FRIDAY, 12 OCTORER 2007
B rcL w———

® This is an example only
Piease note that the actual CHESS Holder Tender Form is pink.
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By buying products with the
FSC label you are supporting
the growth of responsible
B P forest management

FSC woarldwide.

@ Reminder: This is an important document for Foster's
shareholders, Please give it your immediate attention,
Participation in the Buy-Back requires action by

7:00pm, Melbourne Time, on Friday, 12 October 2007.

Mixed Sources

. . _ This report is Forest —
@ Enquiries: If you have questions at:_nout the Buy-Back, . Stewardship Council (FSC) —
please consult the Buy-Back question and answer section —

chain of custody certified.
on the Foster's website at www.fostersgroup.com or

This report is printed on

call the Foster's Buy-Back enquiry line on 1300 731 671 Monza Satin Recycled and
within Australia or +61 3 9415 4684 if you are calling from Ozone FSC Dffset, both FSC
outside Australia. If you are calling from outside Australia certified mixed source paper.

please note that this is not a free call.

7T

o —
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FOSTER’S GROUP LIMITED

ABN 49 007 620 886

000001 LT ]y ygeteogy ooyt

SAM
MR JOHN SAMPLE
FLAT 123

SAMPLE STREET
SAMPLE STREET
SAMPLE STREET
SAMPLETOWN ViIC 3030

Please complete the following using black ink only

liwe tender the following Shares to Foster's Group Limited at the specified Tender
Discount(s} andfor as a Final Price Tender, on the terms and conditions set out in

the Buy-Back Documents:

Tender Form - Issuer Sponsored

Holders

THIS DOCUMENT IS IMPORTANT. IF YOU DO NOT
UNDERSTAND IT PLEASE CONSULT YOUR
PROFESSIONAL ADVISER IMMEDIATELY.
if you do not wish to participate in the Buy-Back do not
return this form.

Please refer to the instructions on the back of this form.

Securityholder Reference Number (SRN)

1 1234567890 IND

Shares you can tender
as at 6 September 2007

Insert the number of Shares (if any) you
wish to tender as a Final Price Tender.

as a FINAL PRICE TENDER

Insert the number of Shares (if any) you wish lo tender next to the Tender Discount{s} at which you wish to tender those Shares.

Tender Discount

Tender Discount

ata 12% |

Tender Discount

Tender Discount

Tender Discount

Tender Discount

ata| 1%

Tender Discount

BY TotAL NUMBER OF SHARES TENDERED

and write that number in Box D.

Add up the number of Shares in Boxes B and C

The number of Shares in
Box D must not be more
than the number in Box A.

E Please provide your contact details in case we need to speak to you about your Tender,

/ /
Contact Name Contact Daytime Telephone Date
ﬂ Please sign within the appropriate boxes below.
Individual or Joint Shareholder 1 Joint Shareholder 2 Joint Shareholder 3
Sole Director and Sole Company Secretary Director/Company Secretary

A$4.00

A%4.40

AB4.80

E THIS BOX G IS OPTIONAL - EITHER LEAVE [T BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you wish
to make your Tender conditional on the Buy-Back Price being no less than gne of the following prices. You wifl not receive less than this amount for
your Shares, however your Shares will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

A$5.20

TENDER FORMS MUST BE RECEIVED BY THE REGISTRY BY 7.00PM (MELBOURNE TIME) ON FRIDAY, 12 OCTOBER 2007

B rc.

-+




FOSTER’S GROUP LIMITED
ABN 49 007 620 886

How to complete this Tender Form

The instructions below are cross-referenced to the relevant section on the front of this form. Defined terms have the same meaning as in the
Buy-Back booklet. Please complete the form using black ink enly.

This is the total number of Shares registered in your name as al 6 September 2007 that confer an enfitlement to participate in the Buy-Back. If
you wish to participate in the Buy-Back, you can offer 1o selt some or all of these Shares te Foster's Group Limited (by following the instructions
set out below).

Final Price Tender . Tender Discount

Insert the number of Shares Insert the number of Shares {if any) you wish to tender at the specified Tender

(if any) you wish to tender as AND/OR Discount. You may offer to sell parcels of Shares at up to 7 different specified Tender
a Final Price Tender. Discounts. Each parcel is treated as a separate Tender.

After indicating the number of Shares you wish to tender as a Final Price Tender (Box B} andfor at a specified Tender Discount(s) (Box C}, you
need to add up the number of Shares in Boxes B and C and write Lhe total in Box D.

Note that the number of Shares in Box D must not be more than the number of Shares in Box A.

If the number of Shares in Box O is more than the number of Shares in Box A, you will be deemed to have offered only the number of Shares
shown in Box A and, if you have selected more than one Tenéer Discount and/or a Final Price Tender, your Tender will be adjusied in the manner
sel out in Section 4.11 of the Buy-Back booklet.

Please provide your contact details in case we need to speak to you abou! your Tender Form.

& (I

You must sign this form in Box F. By signing and returning this Tender Form, you acknowledge that you have read and understoed the Buy-Back
booklet and agree to, and make an offer lo sell your shares on, the terms and conditions set out in the Buy-Back Documents (including the
warranties, authorisations and undertakings set out in Section 4.8 of the Buy-Back booklet).

Individual holders Where a holding is in one name, the registered shareholder must sign.
Joint holders All holders must sign.
Under Power of Attorney If not already noted by the Registry, an originally certified copy of the pewer of attomey must be sent to the

Registry. Where this form is signed under power of attorney, the attorney declares that the attorney has no notice
of revocation of the power or the death of the donor of the power.

Deceased Estate All executors shoutd sign and, if not already noted by the Registry, send an originally cerlified copy of probate or
letters of administration to the Registry.
Company This form must be signed by 2 directors, a director and company secretary or, in the case of a company with a

sole director who is also the sole company secretary, the sole director.

By signing this Tender Form you confirm thal you are nol an Excluded Foreign Person and, in particular, are not {i) in the United States, a US
Person (as defined in the Buy-Back booklet) or a resident of Canada; or {ii} tendering any Shares by means of this Tender Form on behalf of or
for the account of a person in the Uniled States, a US Person or a resident of Canada, ADRs and Limited Employee Shares may not be tendered
into the Buy-Back.

THIS BOX G 1S OPTIONAL - EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a8 Minimum Price if you wish to
make your Tender conditional on the Buy-Back Price being no less than one of the specified prices. You will not receive less than this amount for
your Shares, however if the Minimum Price you select is higher than the Buy-Back Price your Shares will not be bought back. If you complete
Box G, you must also complete Box B and/or Box C. Tick ne more than one Minimum Price in Box G - if you tick more than one Minimum Price,
your Tender will be deemed to be conditional on the highest Minimum Price that you have specified.

Foster’s Group Limited will not accept Tender Forms from any person (or person acting on behalf of or for the account of a person who is) In the United
States, a US Person or a resident of Canada or any Tender Form that has been postmarked in, or otherwise appears to Foster's Group Limited or its agents
to have been sent from, the United States or Canada.

Payment for Shares bought back
Foster’s Group Limited will dispatch payment for Shares bought back no later than 18 Oclaber 2007.

Submitting your Tender Form
Mail, deliver or fax your completed and signed Tender Form or, if mailing in Australia, use the enctosed reply-paid envelope so that your Tender Form is received
no later than 7.00pm {Melbourne Time) on 12 October 2007,

If sending by mail If delivering in person If sending by facsimile
Foster's Group Limited Buy-Back {during business hours only) Fosler's Group Limited Buy-Back
C/- Computershare Investor Services Pty Limited Foster's Group Limited Buy-Back +61 3 9473 2015
Reply Paid 52 C/- Computershare Inveslor Services Pty Limited
MELBOWRNE VIC 8060 Yarra Falls
AUSTRALIA 452 Johnsten Street
ABBOTSFORD VIC 3067
AUSTRALIA

This Tender Form relates to the Foster's Group Limited Buy-Back booklet dated 3% August 2007 and should be read in conjunction with that booklet.

If you require further information on how to complete this form please contact the Foster's Group Limited Buy-Back
enquiry line on 1300 731 671 {within Australia) or +61 3 9415 4684 (from outside Australia).

TENDER FORMS MUST BE RECEIVED BY THE REGISTRY BY 7.00PM {(MELBOURNE TIME) ON FRIDAY, 12 OCTOBER 2007.

FGL




FOSTER’S GROUP LIMITED

ABN 49 007 620 886

SAM

MR JOHN SAMPLE
FLAT 123

SAMPLE STREET
SAMPLE STREET
SAMPLE STREET
SAMPLETOWN VIC 3030

Please complete the following using black ink only

l'we tender the following Shares to Foster's Group Limited at the specified Tender
Discount{s) andfor as a Final Price Tender, on the terms and condilions set out in
the Buy-Back Documents:

11T UV UINLAT W HRNWIATAIT. T TUW WV I
UNDERSTAND IT PLEASE CONSULT YOUR
PROFESSIONAL ADVISER IMMEDIATELY

If you wish to participate in the Buy-Back, you must
give this Tender Form to your controlling participant
(normally your broker}, for your Tender(s) to be
effective.

Do NOT return this form to the Registry.

Please refer to the instructions on the hack of this
form.

Controlling CHESS participant as at 6 September 2007

Shares you can tender
as at 6 September 2007

Helder Identification Number (HIN)

JIERVRRI

X 1234567890 IND

Insert the number of Shares (if any) you
wish to tender as a Final Price Tender.

as a FINAL PRICE TENDER

Insert the number of Shares (if any) you wish to lender next to the Tender Discount(s) at which you wish to tender those Shares.

at a ata
Tender Discount Tender Discount
Tender Discount Tender Discount
ata ata
Tender Discount Tender Discount
ata

Tender Discount

TOTAL NUMBER OF SHARES TENDERED
Add up the number of Shares in Boxes B and C
and write that number in Box D.

The number of Shares in Box
D must not be more than the
number in Box A.

Please provide your contact delails in case we need to speak 1o you about your Tender:

/ /
Contact Name Contact Daytime Telephone Date
ﬂ Please sign within the appropriate boxes below.
Individual or Joint Shareholder 1 Joint Shareholder 2 Joint Shareholder 3
Sole Director and Sole Company Secretary Director/Company Secretary Director

A34.00 A$4.40

B THIS BOX G IS OPTIONAL - EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should enly tick a Minimum Price if you wish
to make your Tender condilional an the Buy-Back Price being no less than pne of the following prices. You will nol receive less than this amount for
your Shares, however your Shares will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

A34.80 A35.20

TENDER FORMS MUST BE PROCESSED BY YOUR CONTROLLING PARTICIPANT BY 7.00PM {MELBOURNE TIME) ON FRIDAY, 12 OCTOBER 2007
B rcL -+




FOSTER’S GROUP LIMITED
ABN 49 007 620 886

How to complete this Tender Form

The instructions below are cross-referenced to the retevant section on the front of this form. Defined terms have the same meaning as in the
Buy-Back booklet. Please complete the form using black ink only.

This is the total number of Shares registered in your name as at 6 September 2007 that confer an entitlement to participate in the Buy-Back.
If you wish to participate in the Buy-Back, you can offer to sell some or all of these Shares to Foster's Group Limited (by following ihe instructions
sel out below).

Fina! Price Tender Tender Discount

Insert the number of Shares Insert the number of Shares {if any) you wish to tender at the specified Tender

(if any) you wish to tender as ANDIOR Discount, You may offer to selt parcels of Shares at up to 7 different specified Tender
a Final Price Tender. Discounts, Each parcel is treated as a separale Tender.

After indicating the number of Shares you wish to tender as a Final Price Tender (Box B) andlor at a specified Tender Discount(s) (Box C), you
need to add up the number of Shares in Boxes B and C and write the total in Box D,

Note that the number of Shares in Box D must not be more than the number of Shares in Box A.

If the number of Shares in Box D is more than the number of Shares in Box A, you will be deemed to have offered only the number of Shares
shown in Box A and, if you have selected more than one Tender Discount andfor a Final Price Tender, your Tender will be adjusted in the manner
set out in Section 4.11 of the Buy-Back bogklet.

Please provide your contact details in case we need to speak to you about your Tender Form.

~Jim]

You must sign this form in Box F. By signing and retumming this Tender Form, you acknowledge that you have read and understood the Buy-Back
booklet and agree to, and make an offer lo sell your shares on, the terms and conditions sel out in the Buy-Back Documents {including the
warranties, authorisalions and undertakings set out in Section 4.8 of the Buy-Back booklet).

Individual holders Where a holding is in one name, the registered shareholder must sign.
Joint holders All holders must sign.
Under Power of Attorney If not afready noted by the Registry, an originally certified copy of the power of attorney must be sent to the

Registry. Where this form Is signed under power of attorney, the attorney declares that the attorney has no nolice
of revocation of the power or the death of the donor of the power.

Deceased Estate All executors sheuld sign and, if not already noted by the Registry, send an originally certified copy of probate or
letters of administration to the Registry.
Company This form must be signed by 2 directors, a director and company secretary or, in the case of a company with a

sole director who is also the sole company secretary, the sole director.

By signing this Tender Form you cenfirm thal you are not an Excfuded Foreign Person and, in particular, are not (i) in the United States, a US
Person {as defined in the Buy-Back booklet} or a resident of Canada; or (i} tendering any Shares by means of this Tender Form on behalf of or
for the account of a person in the United States, a US Person or a resident of Canada. ADRs and Limited Employee Shares may not be tendered
into the Buy-Back.

THIS BOX G IS OPTIONAL - EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You shoutd only tick a Minimum Price if you wish 1o
make your Tender conditional on the Buy-Back Price being no less than one of the specified prices. You will not receive less than this amount for
your Shares, however if the Minimum Price you select is higher than the Buy-Back Price your Shares will not be hought back. If you complete
Box G, you must also complete Box B andfor Box C. Tick no more than one Minimum Price in Box G - if you tick more than one Minimum Price,
your Tender will be deemed to be conditional on the highest Minimum Price that you have specified.

Foster's Group Limited will not accept Tender Forms from any person {or person acting on behalf of or for the account of a person who is) in the United
States, a US Person or a resident of Canada or any Tender Form that has been postmarked in, or otherwise appears to Foster's Group Limited or its agents
to have been sent from, the United States or Canada.

Payment for Shares bought back
Foster's Group Limited will dispatch payment for Shares bought back no later than 19 October 2007.

Submitting your Tender Form
You will need to contact your controlling participant {usually your broker) in sufficient time for your controlling participant to process your Tender no later than
7.00pm (Melbourne Time} on 12 Qctober 2007,

DO NOT RETURN THIS FORM TO FOSTER'S GROUP LIMITED OR THE REGISTRY

This Tender Form relates to the Foster's Group Limited Buy-Back bookiet dated 31 August 2007 and should be read in conjunction with that booklet.

I you require further information on how to complete this form please contact the Foster's Group Limited Buy-Back
enquiry line on 1300 731 671 (within Australia) or +61 3 9415 4634 {from outside Australia).

TENDER FORMS MUST BE PROCESSED BY YOUR CONTROLLING PARTICIPANT BY 7.00PM (MELBOURNE TIME) ON FRIDAY, 12 OCTOBER 2007

GL

L




FOSTER'S

GROUP

ASX RELEASE

The following release was made to the
Australian Securities Exchange Limited today:

“Appendix 3Y - Change of Director’s Interest Notice x 6”
Released: 10 September 2007

Pages: 13
(including this page)

FILE NO: 082-01711

If you would prefer to receive this notification by email please reply to
[ane.dowsey@fostersqroup.com or
Ph: +61 3 9633 2105

FOSTER'S GROUP

77 Southbank Boulevard Southbank Victoria 3006 Australia GPO Box 753 Melbourne Victoria 3001
Tel 61 3 9633 2000 Fax 61 39633 2002 Foster’s Group Limited ABN 49 007 620 886 www.fostersgroup.com




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.
Name of entity Foster's Group Limited
ABN 49 007 620 886

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Colin Bruce Carter

Date of last notice 8 March 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which tome within paragraph (i) of the definitien of “notifiable interest of a director” shoald be disclosed
in this part.

Direct or indirect interest Indirect

Nature of indirect interest Foster's Share Plans Pty Ltd (pursuant to the
(including registered holder) Directors’ Share Purchase Plan)
Note: Provide details of the circumstances giving rise to the

relevant interest.

Date of change 5 September 2007

No. of securities held prior to change Nil

Class Ordinary Shares

Number acquired 12,837

Number disposed Nil

Value/Consideration $6.42 per share

Note: If consideration is non-cash, provide details and estimated

valuation

Na, of securities held after change 12,837

Nature of change On-market trade

Example: on-market trade, off-market trade, exercise of options,

issue of securities under dividend reinvestment plan, panticipation

in buy-back

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii} of the definition of “notifiable interest of a director™ should be disclosed
in thig part,

Detail of contract N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the intcrest has changed

Interest acquired

Interest disposed

Value/Consideration
Note; If consideration is non-cash, provide details and
an estimated valuation

Interest after change

Dated — 10 September 2007

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002




Appendix O Y

Change of Director’s Interest Notice

Appendix 3Y

Change of Director’s Interest Notice

Rule 3.194.2

Information or documents not available now must be given to ASX as soon as available. Information and documents given
1o ASX become ASX's property and may be made public.

Introduced 30/9/2001.
[Name of entity Foster's Group Limited
ABN 49 007 620 886

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the director for
the purposes of section 205G of the Corporations Act.

Name of Director

Margaret Lyndsey Cattermole

Date of last notice

26 February 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trusi, this includes interests in the trust made available by the responsible entity of the trust

Note: [n the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Example: on-market trade, off-market trade, exercise
of options, issue of securities under dividend
reinvestment plan, participation in buy-back

Direct or indirect interest Direct Indirect Indirect

Nature of indirect interest Margaret Lyndsey | Alcatt Pty Ltd Foster's Share

(including registered holder) | Cattermole Plans Pty Lid

fj’o‘::‘:: Eﬁ:ﬁ ?:::issffﬂle circumstances giving risc (pursuant to the
Directors’ Share
Purchase Plan)

Date of change No change No change 5 September 2007

No. of securities held prior to | 147,616 12,642 4 200

change .

Class Ordinary Shares | Ordinary Shares | Ordinary Shares

Number acquired Nil Nil 3,388

Number disposed Nil Nil Nil

Value/Consideration N/A N/A $6.42 per share

Nate: If consideration is non-cash, provide details

and estimated valuation

No. of securities held after change | 147,616 12,642 7,588

(No change) {No change)
Nature of change N/A N/A On-market trade

+ See chapter 19 for defined terms,

11/3/2002

Appendix 3Y Page 1




Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph {ii) of the definition of “notifiable interest of a director™ should be disclosed in
this part.

Detail of contract N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

Dated — 10 September 2007

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002




Appendix oY
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001,
Name of entity Foster's Group Limited
ABN 49 007 620 886

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director David Alexander Crawford

Date of last notice 11 April 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trusi, this includes interests in the irust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director”™ should be disclosed
in this part.

Direct or indirect interest Indirect Indirect
Nature of indirect interest Melpeat Pty Ltd Foster's Share Plans Pty Ltd
(including registered holder) (pursuant to the Directors’

Note: Provide details of the circumstances
giving rise to the relevant interest.

Share Furchase Plan)

Date of change 5 September 2007 5 September 2007
No. of securities held prior to | 25,005 Nil

change

Class ‘ Ordinary Shares Ordinary Shares
Number acquired 926 1,090

Number disposed Nil Nil
Value/Consideration $6.42 per share $6.42 per share

Note: If consideration is non-cash, provide
details and estimated valuation

No. of securities held after | 25,931 1,090
change ’
Nature of change On-market trade On-market trade

Example: on-market trade, off-market trade,
exercise of options, issue of securities under
dividend reinvestment plan, participation in
buy-back

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “natifiable interest of a director” should be disclosed
in this part.

Detail of contract N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

Dated — 10 September 2007

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents
given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001,
ame of entity Foster's Group Limited
ABN 49 007 620 886

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Graeme William McGregor

Date of last notice 11 April 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trusi, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which conte within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in

this part.

Direct or indirect interest Direct indirect

Nature of indirect interest Graeme William Foster's Share Plans Pty Ltd
{including re!gisrtlired holder) McGregor {pursuant to the Directors’
Note; Provide detai circumstan iving rise to

e relerant ooy O G CUTCUMSENGES BIVING Share Purchase Plan)
Date of change N/A 5 September 2007

No. of securities held prior to change | 29,617 3,942

Class Ordinary Shares Ordinary Shares

Number acquired Nil 2,181

Number disposed Nil Nil

Value/Consideration N/A $6.42 per share

Note: If consideration is non-cash, provide details and

estimated valuation

No. of securities held after change 29,617 (No change) 6,123

Nature of change N/A On-market trade

Example: on-market trade, ofi-market trade, exercise of

options, issué of securities under dividend reinvestment

plan, participation in buy-back

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page 1




Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of' a director” should be
disclosed in this part,

Detail of contract N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note; [f consideration is non-cash, provide details and
an estimated valuation

Interest after change

Dated — 10 September 2007

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to
ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Foster's Group Limited
49 007 620 886

IName of entity

ABN

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Maxwell Gilbert Ould

Name of Director

Date of last notice

11 April 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i} of the definition of “notifiable interest of a director” should be disclesed in this part.

Direct or indirect interest Direct Indirect Indirect

Nature of indirect interest Maxwell Gilbert Ould Foster's Share Plans

gncl:;rdiy;g dreg]isttefr;d holder) | Ould Superannuation Pty Ltd (pursuant to the
ote: ovide etails o e circumstance:; H '

giving rise to the relevant interest. ’ * Fund DlreCtOTS Share

Purchase Plan)

Date of change N/A N/A 5 September 2007

No. of securities held prior to | 4,855 28,840 13,429

change

Class Ordinary Shares Ordinary Shares Ordinary Shares

Number acquired Nil N/A 5,358

Number disposed Nil N/A Nil

Value/Consideration N/A N/A $6.42 per share

Note: If consideration is non-cash, provide

dersils and ¢stimated valuation

No. of securities held after | 4,855 (No change) | 28,840 (No change) | 18,787

change )

Nature of change N/A N/A On-market trade

Example: on-market trade, off-market

trade, exercise of options, issue of

securities under dividend reinvestment

plan, participation in buy-back.

+ See chapter 19 for defined terms.

11/3/2002
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Appendix JY
Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which ceme within paragraph (i} of the definition of “notifiable interest of a dircctor™ should be disclosed in this

part.

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities
to which interest related
prior to change

Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note; If consideration is non-cash, provide
details and an estimated valuation

Interest after change

Dated - 10 September 2007

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002




Appendix JY

Change of Director’s Interest Notice

Change of Director’s Interest Notice

Appendix 3Y

Rule 3.194.2

Information or documents not available now must be given to ASX as soon as available. Information and documents given
to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

ame of entity

Foster's Group Limited

IABN

49 007 620 886

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for
the purposes of section 205G of the Corporations Act.

Name of Director

Francis Joseph Swan

Date of last notice

11 April 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definiticn of “notifiable interest of a director” should be disclosed in this part.

Direct or indirect interest Direct Indirect indirect
Nature of indirect interest Francis Joseph Burrendah Pty Foster's Share Plans
gincl:di:g(i rqlgisft;re_d holder) Swan Ltd Pty Ltd (pursuant to
te. Provi it Ircumséances giving nse to 1 ]
th2 relevant i;t;:slt.so neumstineEs grne the DIrBCtorS Share
Purchase Plan)
Date of change N/A N/A 5 September 2007
No. of securities held prior to change | 64,933 39,814 11,827
Class Ordinary Shares Ordinary Shares | Ordinary Shares
Number acquired Nil Nil 6,542
Number disposed Nil Nil N/A
Value/Consideration N/A N/A $6.42 per share
Note: If consideration is non-cash, provide details and
estimated valuation
No. of securities held .after change 64,933 39,814 18,369
(No change) (No change)
Nature of change N/A N/A On-market trade
Example: on-market trade, off-market trade, exercise of .
optians, issue of securitics under dividend reinvestment
plan, participation in buy-back

+ See chapter 19 for defined terms.

11/3/2002
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

No. and class of securities to |

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

Dated — 10 September 2007

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002
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